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Facsimile: (805) 966-9204 
Email: jkatz@mullenlaw.com 
 
Attorneys for Kathleen M. Ireland, Gregory P. Olsen, M.D., and Barbara Ireland 
 
 

 
 

SUPERIOR COURT OF THE STATE OF CALIFORNIA 
 

COUNTY OF SANTA BARBARA – ANACAPA DIVISION 
 
 
 

KATHLEEN M. IRELAND, an individual;  
GREGORY P. OLSEN, M.D., an individual; 
and 
BARBARA IRELAND, an individual. 
 
 

Plaintiffs, 
 
v. 
 
JASON WINTERS, an individual;  
ERIK STERLING, an individual; 
STEPHEN ROSEBERRY, an individual; 
JON CARASCO, an individual; 
NIC MENDOZA, an individual; 
BRITTANY DUNCAN, an individual; 
and 
DOES 1-25, inclusive, 
 

Defendants. 

Case No. 
 
COMPLAINT FOR DAMAGES AND 
EQUITABLE RELIEF FOR: 
 

1. BREACH OF FIDUCIARY DUTY; 
2. CONSTRUCTIVE FRAUD; 
3. FINANCIAL ELDER ABUSE; 
4. FINANCIAL ELDER ABUSE; 
5. NEGLIGENCE; 
6. BREACH OF IMPLIED 

CONTRACT; 
7. BREACH OF IMPLIED COVENANT 

OF GOOD FAITH AND FAIR 
DEALING;  

8. INTENTIONAL 
MISREPRESENTATION; 

9. CONCEALMENT; 
10. CONVERSION; 
11. THEFT (PENAL CODE § 496); 
12. ACCOUNTING;  
13. COMMON COUNT; AND 
14. UNFAIR BUSINESS PRACTICES 

 
DEMAND FOR JURY TRIAL 

Plaintiffs Kathleen M. Ireland (“Kathy”) and Gregory P. Olsen, M.D. (“Greg”), a married 

couple, and Kathy’s mother Barbara Ireland  (“Barbara”) (together, “Plaintiffs”), hereby allege as 

follows:  

   / / /  
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I. 

INTRODUCTION 

1. This case is about trust betrayed on a staggering and unconscionable scale.  More than 

three decades ago, at just twenty-six years old, supermodel Kathy Ireland placed her faith — 

financial, professional, and personal — in two Hollywood insiders, who promised to “take care of 

everything” for her.  Kathy believed (and still does) in values and loyalty. At that young age, Kathy 

was building her career.  She was newly married, planning to start a family. She believed in hard 

work.  She believed in doing business with integrity. And, she believed in them, based on their 

promises to her. Tragically, that belief was misplaced.  They were deceiving her, all along. 

2. For over thirty-five years, Defendants Jason Winters (“Winters”) and Erik Sterling 

(“Sterling”) held themselves out to Kathy and Greg, not only as their managers, but as their family.  

They obtained powers of attorney. They took complete control over Kathy’s and Greg’s finances, 

Greg’s earnings as a physician and commercial fisherman, the couple’s supposed investments and 

retirement planning, and ultimately the structure and finances of the businesses built on Kathy’s 

name, likeness, integrity and hard work.  But in fact, they concealed and misrepresented information 

from Kathy and Greg to hide their predatory misdeeds. 

3. Winters and Sterling told Kathy she was extraordinarily wealthy. They told her and Greg 

they had financial investments securing their and their children’s futures. They told them they 

would never need to worry.  The world repeated those claims.  The brand she built, through tireless 

work, travel, public appearances, licensing, and faith-based leadership, was touted as an empire.  

But while Kathy’s tireless work and integrity was real, and while the value of the brand and the 

business and gross income she and Greg generated surely could and should have left them with 

wealth and financial security for their retirement years, the corrupt Defendants’ management of the 

money was a sham. 

4. The illusion shattered when Kathy and Greg attempted to co-sign a modest mortgage for 

their son.  They believed they had impeccable credit and significant liquidity that had been invested 

by Winters and Sterling. Instead, they were shocked when their application was denied. They 

learned they lacked the creditworthiness they had been assured they possessed. They could not 
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access the wealth they had been told existed.  When Kathy pressed for answers, and for a small 

amount of her believed liquidity to loan her son for a down payment on a home, the responses were 

manipulative, evasive, and subversive.  Winters and Sterling said her investments were so complex 

they need six months’ notice to liquidate them. They led her on and stalled. Still, after decades 

together, Kathy still believed that they were just “quirky” and that ultimately they would explain 

themselves and give her the promised funds from her supposed investments.  Kathy gave them 

every chance.  She never suspected that all along, Winters and Sterling were working against her 

and Greg, not with them or for them. 

5. What Plaintiffs have since learned has been devastating to them, and they still do not 

know the whole story, as Defendants’ spin continues to this day.  Kathy and Greg now know there 

are no substantial retirement accounts. There are no prudently managed investments securing their 

future, as promised. There is no wealth securing their retirement and their children’s futures, as they 

were lead to believe.  Instead, in the wake of Defendants misconduct, there was staggering debt, 

misused credit, secret loans, and missing funds. 

6. Defendants have not merely mismanaged money. They had consolidated control over 

Kathy and Greg, through a tightly interwoven network of personal, trust and corporate relationships 

designed to obscure accountability. They seized and commingled funds. They failed to keep 

records.  They placed their own family members and adopted adult “children” into fiduciary and 

business roles, using them as a buffer to hide from accountability. They cultivated a cabal of inter-

familial relationships that blurred personal loyalty and fiduciary duty. Their message was clear: this 

was not a business subject to oversight; it was a “family” never  to be questioned.  For decades, that 

manipulative, emotional architecture, coupled with false promises of financial security and success, 

insulated Defendants from scrutiny. 

7. Kathy Ireland is a woman known publicly for her faith, service, and integrity. These are 

not marketing slogans; they are central to who she is. Defendants opportunistically took advantage 

of and leveraged her character — her loyalty, her trust, her reluctance to assume deceit — as a 

shield for their own disreputable conduct. While Kathy worked, and worked, and worked some 

more — traveling, speaking, licensing products, building relationships, generating goodwill and 
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revenue — she was never paid a salary. Instead, she was told her income was being invested by 

Defendants.  What a lie – it was not. 

8. Kathy’s husband, Greg Olsen, M.D., entrusted his own earnings to Defendants, relying 

on that same trust, misrepresentations of competence and promises of “family.”  Greg not only 

worked as an emergency room physician but also as a very successful commercial fisherman, 

operating 4th Watch Seafood.  Defendants took all of his earnings, ruining his finances as well.  

Funds were taken from him.  A loan was taken in his name. His credit was impaired.  Additionally, 

elder family members, such as Kathy’s mother Barbara, were drawn into the financial structure and 

likewise harmed. 

9. When Plaintiffs recently recognized they absolutely must save themselves and began 

disentangling themselves from Defendants, Defendants did not respond with transparency or 

kindness. They responded with hostility, manipulation, deceit, concealment, obstruction, and public 

attacks.  This lawsuit seeks and demands accountability by Winters, Sterling and their corrupt 

cohorts.  It seeks to expose the decades-long misuse of fiduciary power.  It seeks recovery of 

misappropriated, diverted and mismanaged funds. It seeks restitution for Financial Elder Abuse. It 

seeks transparency through accounting and surcharge. And, it seeks to protect the good name, 

reputation, and future of a couple, Kathy and Greg, whose life’s work was entrusted to individuals 

who promised stewardship but delivered devastation.  This is not a dispute over a failed investment. 

It is about fiduciaries who obtained absolute control over their clients’ life and finances, falsely 

assured them they were secure, lied and left them in turmoil.  Indeed, Kathy and Greg may well not 

be Defendants’ only victims. Defendants must now answer for their actions. 

II. 

THE PARTIES 

10. Plaintiff Kathy Ireland is a celebrated model, actress, business person and entrepreneur 

who resides in Santa Barbara, California. 

11. Plaintiff Greg Olsen, M.D., is a former emergency room physician, who resides in Santa 

Barbara, California.  He is also a commercial fisherman, among the top producers in the State of 
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California.  Greg is more than 65 years old and is an “elder” within the meaning of California 

Welfare and Institutions Code section 15610.27. 

12. Plaintiff Barbara Ireland is the mother of Kathy Ireland.  Barbara is more than 65 years 

old and is an “elder” within the meaning of California Welfare and Institutions Code section 

15610.27. 

13. Plaintiffs are investigating the facts underlying this action, many of which are within the 

unique possession and knowledge of Defendants, and Defendants have and continue to actively 

conceal the true facts from Plaintiffs as a part of their continuing scheme and conspiracy.  Plaintiffs 

reserve the right to amend this complaint and to allege additional, new or different facts and causes of 

action and seek additional and different remedies, as their investigation and discovery efforts 

continue and as may be appropriate and applicable. 

14. Defendants Winters and Sterling are married spouses and business partners.  Winters 

and Sterling are the ring leaders of a corrupt and dysfunctional cabal.  They hold themselves out as 

leading Hollywood managers, having various celebrity clients over the years, including Plaintiffs and 

others.  Upon information and belief, Winters and Sterling held themselves out as and acted as talent 

agents and personal financial advisors, without holding the required licenses and/or certifications 

issued by the State of California, and without having the expertise, competence and capacity to do so. 

15. Defendants Stephen Roseberry (“Roseberry”) and Jon Carrasco (“Carrasco”) are 

married spouses.  They are adopted adult children of Winters and Sterling.  They act at the direction 

of, are controlled by, and are the agents, employees, partners, and/or co-conspirators of Winters and 

Sterling. 

16. Defendant Nic Mendoza (“Mendoza”) is the agent, employee, partner and co-conspirator 

of the other Defendants.  Mendoza acts at the direction of and is controlled by Winters and Sterling.  

Mendoza calls Winters “Mentor” and Winters calls him “Protégé.”  Winters uses Mendoza as his 

actor to attempt to shield himself from responsibility. 

17. Defendant Brittany Duncan (“Duncan”) is the agent, employee, partner and co-

conspirator of the other Defendants.  Duncan acts at the direction of and is controlled by Winters and 

Sterling. 
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18. The foregoing named Defendants all act in synchronicity, in concert and in a conspiracy 

with one another, and as ultimately directed and controlled by Winters and Sterling. 

19. Defendants Does 1 through 25, inclusive, are sued herein by their fictitious names 

(collectively, “Doe Defendants”). The true names and capacities of Doe Defendants are unknown to 

Plaintiffs at this time. When such true names and capacities are ascertained, Plaintiffs will amend this 

Complaint by inserting their true names and capacities in place of the Doe identifiers. Plaintiffs are 

informed and believe and thereon allege that each of the fictitiously named Doe Defendants is in 

some way responsible for the acts and liabilities alleged herein. 

20. Plaintiffs are informed and believe, and thereon allege, that at all times herein 

mentioned, each one of the Defendants was the agent, employee, co-conspirator, joint venturer, 

partner, principal, and/or servant of the other, and at all times relevant was acting within the course 

and scope of such relationship, with the full knowledge, consent, authority, and ratification of the 

others. 

III. 

JURISDICTION AND VENUE 

21. This action is an unlimited civil action over which this Superior Court has jurisdiction 

because the amount in controversy exceeds $35,000. 

22. Venue is proper in this Court pursuant to California Code of Civil Procedure section 395 

because Santa Barbara County is the place where (a) Plaintiffs reside, (b) the parties entered into 

and performed under the subject relationships, circumstances and agreements, (c) the breaches 

occurred, (d) the tortious conduct was committed, and (e) the damage occurred and was suffered by 

Plaintiffs. 

23. This civil action is related to certain petitions filed by Plaintiffs in the Santa Barbara 

Superior Court, Probate Division seeking to hold one or more of the same Defendants accountable 

for their mismanagement and breaches as co-trustees of certain trusts benefitting the Ireland-Olsen 

family. 
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IV. 

BACKGROUND 

24. The parties have a 37-year history, during which Defendants have manipulated and 

wronged Plaintiffs.  For a period spanning decades, Defendants claimed they “loved” Plaintiffs, and 

that Plaintiffs and Defendants were part of one big “family,” in a continuing effort by Defendants to 

deceive Plaintiffs and to conceal the defalcations in which they were engaged. 

Defendants Deceived and Defrauded Kathy 

25. As of the early 1980s, Kathy had become a celebrated model, having appeared on the 

cover of Sports Illustrated and in other publications. 

26. In 1988, Kathy married Greg. 

27. In 1989, Kathy started working with Sterling and Winters as her managers. 

28. At that time, there was no digital banking. Kathy’s work required her to travel. Greg was 

working grueling shifts in the emergency room.  Winters and Sterling told Plaintiffs that they would 

handle all of Kathy and Greg’s personal and financial affairs, so that they could focus on “living 

their lives.” Winters and Sterling induced Plaintiffs to grant them powers-of-attorney, and to give 

them full reign over all of their personal finances and income.  Winters and Sterling took absolute 

control over all aspects of the financial affairs of Kathy and Greg, promising to do right by them and 

make them wealthy. 

29. Over the years, Winters continually preached to Kathy and Greg about the great personal 

“wealth” he and Sterling were creating for them, and the very successful financial “investments” he 

and Sterling were managing for them. Kathy always believed Winters and Sterling because she 

trusted them.  Greg also believed they were working in Kathy’s and his best interests. 

30. Winters and Sterling claimed they “loved” Kathy and Greg.  Based on the promises 

made by Winters and Sterling, Kathy and Greg believed they had millions of dollars invested by 

Winters and Sterling and that they had extremely significant net worth.  When Plaintiffs asked about 

their financial condition, Winters and Sterling scoffed at them, telling them they were so extremely 

wealthy and successful that they would never have anything to worry about.  Neither Kathy nor 

Greg ever suspected that Winters and Sterling would go to such devious lengths to deceive them for 
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purposes of perpetuating their financial fraud.  Only now, with the benefit of 20-20 hindsight, can 

they see that Winters and Sterling were employing emotional manipulation. 

31. When Kathy and Greg started having children, Kathy wanted to make major changes to 

focus on raising her children. But Winters and Sterling encouraged her to keep working and 

traveling, and to hire her mother Barbara Ireland as a nanny and bring her parents and children on 

the road with her.  In hindsight, this was a way that Winters and Sterling kept Kathy busy as their 

workhorse and kept her attention away from noticing their financial fraud. 

32. While they worked together, Kathy did not receive a salary.  Rather, Sterling and 

Winters arranged to pay her expenses, telling her they were investing her income for her. 

33. Winters and Sterling used personal credit cards taken out in Kathy’s name, charging up 

massive debt, and then giving Kathy the cards to use for daily costs, while Winters and Sterling paid 

only minimum balances on the cards. Cards in the name of Plaintiff’s housekeeper Felipa Espinosa 

(and potentially others) were also taken out, charged, and never paid. Defendants’ misuse of credit 

cards left very little credit balance and usable credit for the victims. As a result, Plaintiffs are left 

personally responsible to the credit providers to service the debt. On information and belief, 

Defendants used at least some of the funds obtained this way for their own benefit. 

Defendants Defrauded Greg, Stealing his Money 

34. Over a period of decades, Winters and Sterling took all of Greg’s career earnings, 

including his (a) income practicing as a physician (in excess of approximately $5,000,000), and (b) 

income from working as a commercial fisherman (equal to or exceeding $3,222,000), totaling in 

excess of $8 million dollars, while leaving him with virtually no savings and almost no retirement, 

and instead with massive debt.  They did not invest the money for him as promised, which would 

have earned him significant returns.  Instead, they took it; and they have not accounted to Greg for 

the money they took. 

35. Additionally, when Greg inherited approximately $400,000, Defendants took that also.  

Greg instructed Winters and Sterling to set aside this inheritance for a specific investment he had 

identified that would generate income to benefit his and Kathy’s children.  While Defendants 

agreed, they lied and spent the money, instead of investing it as directed.  Defendants initially paid 
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back a small amount of the principal, while failing to give Greg any information in response to his 

questions about what happened to his money.  They promised they would repay him (to induce him 

to forebear on legal action) but still have not done so.  They still owe him approximately $369,000 

in principal that they stole, plus interest.  On information and belief, Defendants used these funds 

for their own benefit. 

36. Sterling took out a $150,000 SBA loan in Greg’s name, leaving him personally 

responsible to the SBA to service the debt. Sterling has not accounted to Greg for what he did with 

the funds. On information and belief, Defendants used these funds for their own benefit and they are 

obligated to reimburse Greg for the money he has spent servicing the loan and to repay the full 

amount of the loan to the SBA. 

Defendants Stole from Kathy’s Mother, Barbara 

37. Winters and Sterling also took $60,000 from Kathy’s mother, Barbara Ireland.  While 

they promised to pay back Barbara, they have failed to do so. On information and belief, Defendants 

used these funds for their own benefit.  They owe Barbara a return of the principal plus interest. 

38. In short, Defendants treated Plaintiffs as their work horses and piggy banks, all the while 

scheming to fund their own life style, while hanging the Ireland-Olsen family out to dry. 

39. In sum, Defendants failed to create wealth and make investments for Kathy and Greg, as 

they had always promised and represented.  Defendants substantially harmed Plaintiffs by, among 

other things and without limitation, failing to provide the claimed wealth and investments that 

Defendants promised and represented existed; misusing Plaintiffs’ property and money, including 

for Defendants’ own benefit; failing to repay funds they took despite promises to the contrary; 

depriving Plaintiffs of the income and accumulation that would have arisen from prudent 

management and investment of Plaintiffs’ property; inducing Plaintiffs to make expenditures that 

they would not have made if they knew the true facts; engaging in self-dealing to Plaintiffs’ 

detriment; accumulating unauthorized debt in Plaintiffs’ name for Defendants’ benefit; impairing 

Plaintiffs’ credit; causing Plaintiffs to have to sell their longtime family home; robbing Plaintiffs of 

their planned savings, investments and retirement for which they worked hard for many years; and 

causing Plaintiffs emotional distress and financial harm. 
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40. It was only recently that Plaintiffs initiated efforts to disentangle themselves from 

Defendants; and even now, they still do not know the full extent of the wrongful and tortious nature 

of Defendants’ actions, because Defendants have and continue to actively conceal the true facts 

from Plaintiffs, both by making false representations about Plaintiffs’ finances to Plaintiffs and by 

manipulating Plaintiffs’ trust and close relationship with Defendants. 

41. Defendants’ wrongful conduct is still ongoing, representing a continuing tort against and 

harm to Plaintiffs. To this day, Defendants continue to deprive Plaintiffs of information and conceal 

Defendants’ fraud, misconduct, and losses from Plaintiff, as well as persist in personally attacking 

Plaintiffs. Plaintiffs are therefore entitled, if necessary and without conceding anything, to the 

benefits of the doctrines of discovery and continuing tort with respect to any statute of limitations. 

42. Defendants engaged in other wrongful acts as well.  For instance, Winters and Sterling 

acted as trustees of a trust holding title to the Ireland-Olsen family home.  They took out a refinance 

loan against the home, taking the proceeds but leaving Kathy and Greg with the debt.  Kathy always 

told Winters and Sterling she wanted the mortgage paid off.  Winters and Sterling responded with 

incompetent and erroneous advice, in breach of their duties, advising Kathy and Greg it was 

favorable for them to maintain a mortgage for tax planning purposes.  Recently, Kathy and Greg 

had to sell their home unable to afford it when the mortgage should have been fully paid had 

Winters and Sterling properly managed the asset and listened to Kathy’s direction. 

43. Additionally, Winters and Sterling acted as trustees for a trust holding life insurance 

policies, bragging about Sterling’s management acumen in recommending purchase of certain 

whole life insurance policies and that they would bring great wealth to the family.  In fact, Sterling 

did not pay the premiums, took loans against the policies and has failed to account for or pay back 

the funds, leaving Kathy and Greg with staggering liability on the policies. Winters and Sterling 

never told Kathy and Greg what they were doing, or that they were creating huge debt and adverse 

tax implications for them.  As a result of their deception and incompetence, and accruing massive 

loans against each of the policies, Winters and Sterling left Kathy and Greg in the untenable 

position of being unable to maintain the policies and unable to surrender them due to the staggering 

tax liabilities that would result. 
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44. Based on information and belief, Plaintiffs believe that the Defendants are liable to 

Plaintiffs for damages in the tens of millions of dollars, if not exceeding $100 million, subject to 

proof at trial.  Defendants continue to withhold the funds they took from and owe to Plaintiffs. 

Conspiracy by the Defendants Winters, Sterling and their Acolytes 

45. Defendants all engaged in a conspiracy to harm to Plaintiffs through the wrongful acts 

described herein and they are thereby each liable to Plaintiffs individually for the acts of all other 

Defendants.  All of the Defendants have acted together with Winters and Sterling to commit 

defalcations, divert funds and conceal the true facts from Plaintiffs.  Winters and Sterling act as the 

master puppeteers, dictating and manipulating the actions of the other Defendants. 

46. Defendants formed among and between themselves a conspiracy to engage in the 

breaches of duties and other wrongful acts described herein and to induce Plaintiffs to continue to 

rely on Defendants and entrust all of their personal finances to Winters and Sterling. Defendants all 

together formed and operated the conspiracy and engaged in conduct in furtherance of the 

conspiracy, all the while knowing they were diverting and dissipating Plaintiffs’ money and 

harming them, while not creating any wealth or making any investments for Plaintiffs. Defendants 

all agreed to obfuscate and distract Plaintiffs, mislead them and conceal the truth from them for 

Defendants’ own benefit as legal family members and as business agents and co-venturers. 

Defendants are therefore each individually liable to Plaintiffs for the wrongful acts of every other 

Defendant. 

47. There is an abundance of law in California supporting the joint and several liability of 

all Defendants for conspiracy.  Conspiracy is a form of vicarious liability by which one defendant 

can be held liable for the acts of another.  A conspiracy requires evidence that each member of the 

conspiracy acted in concert and came to a mutual understanding to accomplish a common and 

unlawful plan, and that one or more of them committed an overt act to further it.  Conspiracy 

provides a remedial measure for affixing liability to all who have agreed to a common design to 

commit a wrong when damage to the plaintiff results.  See IIG Wireless, Inc. v. Yi (2018) 22 

Cal.App.5th 630, 652.  A conspiracy may be inferred from circumstances, including the nature of 

the acts done, the relationships between the parties, and the interests of the alleged coconspirators.  
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Plaintiffs are not required to prove that each Defendant himself or herself personally committed a 

wrongful act or that he or she knew all the details of the agreement or the identities of all of the 

other participants.  See CACI 3600. 

48. Conspiracy is a legal doctrine that imposes liability on persons who, although not 

actually committing a tort themselves, share with the immediate tortfeasors a common plan or 

design in its perpetration.  By participating in a civil conspiracy, a coconspirator effectively adopts 

as his or her own torts of other conspirators within the ambit of the conspiracy.  In his way, a 

conspirator incurs tort liability co-equal with the immediate tortfeasors.  The major significance of 

the conspiracy lies in the fact that it renders each participant in the meaningful act responsible as a 

joint tortfeasor for all damages ensuing from the wrong, irrespective of whether or not he was a 

direct actor and regardless of the degree of his activity.  See Allied Equipment Corp. v. Litton Saudi 

Arabia Ltd. (1994) 7 Cal.4th 503, 510-511.  As long as two or more persons agree to perform a 

wrongful act, the law places civil liability for the resulting damage on all of them, regardless of 

whether they actually commit the tort themselves.  The effect of charging conspiratorial conduct is 

to implicate all who agree to the plan to commit the wrong as well as those who actually carry it out.  

See Wyatt v. Union Mortgage Co. (1979) 24 Cal.3d 773, 784. 

49. Here, there was a conspiracy formed among and between the Defendants to engage in 

the breaches of tort duties to induce Plaintiffs to continue to rely on them and entrust all of their 

personal finances to Winters and Sterling, believing they were growing their wealth and investing 

their money.  They all together formed and operated the conspiracy and engaged in conduct in 

furtherance of the conspiracy, all the while knowing they were diverting and dissipating Plaintiffs’ 

money and not creating any wealth or making any investments for Plaintiffs.   They all expressly or 

impliedly agreed to work together to obfuscate and distract Plaintiffs, mislead them and conceal the 

truth from them.  The conspiracy can be seen from the overt facts detailed herein and it inferred 

from the circumstances, including from the nature of the acts alleged herein and the relationships 

between the parties.  To the present day, Defendants continue to act together in an orchestrated 

manner to attack Plaintiffs in public, including on social media. 
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FIRST CAUSE OF ACTION 

BREACH OF FIDUCIARY DUTY  

BY PLAINTIFFS KATHY AND GREG AGAINST ALL DEFENDANTS 

50. Plaintiff incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

51. As personal and financial managers and agents and persons acting under powers of 

attorney, and persons to whom finances and personal funds were entrusted, Winters and Sterling 

were in an agency and a special and confidential relationship with Plaintiffs under which they owed 

fiduciary duties. This fiduciary duty imposed on Winters and Sterling the duty to act with the utmost 

good faith in the best interests of Plaintiffs. 

52. Defendants Winters and Sterling knowingly acted against Plaintiffs’ interests and/or 

acted on behalf of one or more parties whose interests were adverse to Plaintiffs in connection with 

the matters alleged herein. 

53. Plaintiffs did not provide informed consent for Defendants Winters and Sterling’s 

conduct.  Alternatively, Defendants Winters and Sterling failed to act as reasonable agents and/or 

fiduciaries would have in under similar circumstances. 

54. The breaches of fiduciary duty by Defendants proximately caused harm to Plaintiffs, 

including as set forth above. 

55. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs 

to continue to entrust them with their finances and wrongfully use Plaintiffs’ money for Defendants’ 

own benefit.  Accordingly, all Defendants are jointly and severally liable to Plaintiffs. 

56. Plaintiffs are entitled to recover damages from Defendants according to proof at trial, 

along with pre-and post-judgment interest. 

57. Alternatively, and without prejudice to Plaintiffs’ rights for damages, Plaintiffs are 

entitled to equitable remedies, including disgorgement, according to proof at trial, along with pre- 

and post-judgment interest. 
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58. Defendants acted with oppression, fraud, and malice within the meaning of Civil Code 

section 3294. Accordingly, Plaintiffs are entitled to recover punitive damages for the sake of 

example and by way of punishing Defendants. 

59. As to the harms committed against and withholding of funds owed to Plaintiff Greg, 

he is entitled to recover treble damages pursuant to Civil Code section 3345. 

SECOND CAUSE OF ACTION 

CONSTRUCTIVE FRAUD 

BY PLAINTIFFS KATHY AND GREG AGAINST ALL DEFENDANTS 

60. Plaintiffs incorporate by reference each and every allegation contained in the 

preceding paragraphs, as though fully set forth herein. 

61. As personal and financial managers and agents and persons acting under powers of 

attorney, and persons to whom funds were entrusted, Winters and Sterling were in an agency and a 

special and confidential relationship with Plaintiffs under which they owed fiduciary duties. This 

fiduciary duty imposed on Winters and Sterling the duty to act with the utmost good faith in the best 

interests of Plaintiffs. 

62. Defendants Winters and Sterling provided false information to Plaintiffs, claiming 

they were properly managing Plaintiffs’ personal financial assets, making valuable investments for 

Plaintiffs, and making Plaintiffs extremely wealthy people who had significant assets for their 

retirement and to pass on to their children. 

63. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs 

to continue to entrust them with their finances and wrongfully use Plaintiffs’ money for Defendants’ 

own benefit. Accordingly, all Defendants are jointly and severally liable to Plaintiffs. 

64. Defendants all conspired to conceal from Plaintiffs the true extent to which they had 

diverted and wasted Plaintiffs’ funds without making the promised investments or creating the 

promised wealth, while also concealing the nature of the debts created for Plaintiffs. 

65. Defendants failed to disclose the true facts regarding Defendants’ defalcations and 

mismanagement of Plaintiffs’ personal financial assets, investments, and wealth, and the value and 

performance of the same. 
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66. Defendants knew or should have known the true facts regarding Defendants’ 

management of Plaintiffs’ personal financial assets, investments, and wealth, and the value and 

performance of the same. 

67. Defendants misled Plaintiffs by providing this false information and failing to disclose 

this true information. 

68. Defendants’ conduct constituted constructive fraud under Civil Code section 1573. 

69. Defendant’ acts and omissions were a substantial factor in causing harm to Plaintiffs. 

70. Plaintiffs are entitled to recover damages from Defendants according to proof at trial, 

along with pre-and post-judgment interest. 

71. Defendants acted with oppression, fraud, and malice within the meaning of Civil Code 

section 3294. Accordingly, Plaintiffs are entitled to recover punitive damages for the sake of 

example and by way of punishing Defendants. 

THIRD CAUSE OF ACTION 

FINANCIAL ELDER ABUSE 

BY PLAINTIFF GREG AGAINST ALL DEFENDANTS 

72. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

73. Pursuant to Welfare and Institutions Code section 15610.27, an “elder” is any person 

residing in the State of California who is more than 65 years of age. Plaintiff Greg Olsen is an 

“elder” as defined by Welfare and Institutions Code § 15610.27, in that he is over the age of 65 

years and resides in the state of California. 

74. Pursuant to Welfare and Institutions Code section 15610.30(a), financial abuse occurs 

when a person or entity “[t]akes, secrets, appropriates, obtains, or retains real or personal property 

of an elder ... for a wrongful use or with intent to defraud, or both,” or “by undue influence, as 

defined in Section 15610.70.” A wrongful use occurs when the defendant “knew or should have 

known that [its] conduct is likely to be harmful to the elder.” (Welf. & Inst. Code, § 15610.30(b).) A 

defendant is deemed to have engaged in conduct violating the Act when an elder is “deprived of any 
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property right … regardless of whether the property is held directly or by a representative of an 

elder.” (Welf. & Inst. Code, § 15610.30(c).) 

75. Defendants’ actions alleged above with respect to Greg Olsen violate the above-cited 

provisions of Welfare and Institutions Code section 15610.30.  Defendants continue to withhold the 

funds presently due and owing to Greg. 

76. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs, 

including Greg Olsen, to continue to entrust them with their finances and wrongfully use Plaintiffs’ 

money for Defendants’ own benefit. Accordingly, all Defendants are jointly and severally liable to 

Plaintiffs for the acts of each other Defendant. 

77. Defendants took, secreted, appropriated, obtained, or retained the property of Plaintiff 

Greg Olsen for wrongful use with intent to defraud and by undue influence, within the meaning of 

Welfare and Institutions Code section 15610.30(a).  As alleged above, the principal amounts taken 

by Defendants from or in the name of Plaintiff Greg Olsen alone exceed $8 million. 

78. Defendants knew or should have known their conduct was likely to be harmful to an 

elder, i.e., Plaintiff Greg Olsen. 

79. Defendants’ conduct is a substantial factor in causing harm to Plaintiff Greg Olsen. 

80. As a proximate result of Defendant’s conduct, Plaintiff Greg Olsen suffered financial 

loss and emotional distress. 

81. Pursuant to Welfare and Institutions Code section 15657.5, Plaintiff Greg Olsen is 

entitled to recover compensatory damages, attorneys’ fees, and costs. 

82. Defendants’ conduct was malicious, oppressive, and fraudulent. Plaintiff Greg Olsen  is 

entitled to exemplary damages pursuant to California Civil Code section 3294 and Welfare and 

Institutions Code section 15657.5(b). 

83. Plaintiff Greg Olsen is entitled to treble damages under Civil Code section 3345. 

84. Plaintiff Greg Olsen is entitled to recover pre- and post-judgment interest. 

85. Plaintiff Greg Olsen is entitled to recover monetary damages according to proof at trial, 

along with interest and attorney’s fees and costs. 
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FOURTH CAUSE OF ACTION 

FINANCIAL ELDER ABUSE 

BY PLAINTIFF BARBARA AGAINST ALL DEFENDANTS 

86. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

87. Pursuant to Welfare and Institutions Code § 15610.27, an “elder” is any person residing 

in the State of California who is more than 65 years of age. Plaintiff Barbara Ireland is an “elder” as 

defined by Welfare and Institutions Code § 15610.27, in that she is over the age of 65 years and 

resides in the state of California. 

88. Pursuant to Welfare and Institutions Code § 15610.30(a), financial abuse occurs when a 

person or entity “[t]akes, secrets, appropriates, obtains, or retains real or personal property of an 

elder ... for a wrongful use or with intent to defraud, or both,” or “by undue influence, as defined in 

Section 15610.70.” A wrongful use occurs when the defendant “knew or should have known that 

[its] conduct is likely to be harmful to the elder.” (Welf. & Inst. Code, § 15610.30(b).) A defendant 

is deemed to have engaged in conduct violating the Act “when an elder is “deprived of any property 

right … regardless of whether the property is held directly or by a representative of an elder.” (Welf. 

& Inst. Code, § 15610.30(c).) 

89. Defendants’ actions alleged above with respect to Barbara violate the above-cited 

provisions of Welfare and Institutions Code section 15610.30.  Defendants continue to withhold the 

funds presently due and owing to Barbara. 

90. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs, 

including Barbara, to give them money, including $60,000 given from Barbara, and wrongfully use 

Plaintiffs’ money for Defendants’ own benefit. Accordingly, all Defendants are jointly and severally 

liable to Plaintiffs for the acts of each other Defendant. 

91. Defendants took, secreted, appropriated, obtained, or retained the property of Plaintiff 

Barbara Ireland for wrongful use with intent to defraud and by undue influence, within the meaning 

of Welfare and Institutions Code section 15610.30(a). 
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92. Defendants knew or should have known their conduct was likely to be harmful to an 

elder, i.e., Plaintiff Barbara Ireland. 

93. Defendants’ conduct is a substantial factor in causing harm to Plaintiff Barbara Ireland. 

94. As a proximate result of Defendant’s conduct, Plaintiff Barbara Ireland has suffered 

financial loss and emotional distress. 

95. Pursuant to Welfare and Institutions Code section 15657.5, Plaintiff Barbara Ireland is 

entitled to recover compensatory damages, attorneys’ fees, and costs. 

96. Defendants’ conduct was malicious, oppressive, and fraudulent. Plaintiff Barbara 

Ireland is entitled to exemplary damages pursuant to California Civil Code section 3294 and 

Welfare and Institutions Code section 15657.5(b). 

97. Plaintiff Barbara Ireland is entitled to treble damages under Civil Code section 3345. 

98. Plaintiff Barbara Ireland is entitled to pre- and post-judgment interest. 

99. Plaintiff Barbara Ireland is entitled to recover monetary damages according to proof at 

trial, along with interest and attorney’s fees and costs. 

FIFTH CAUSE OF ACTION 

NEGLIGENCE 

BY PLAINTIFFS KATHY AND GREG AGAINST ALL DEFENDANTS 

100. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

101. In connection with the relationships described above, Defendants owed Plaintiffs a duty 

of due care. 

102. Through the acts alleged above, Defendants breached their duty of due care to 

Plaintiffs.  Additionally, and in the alternative, Defendants breached their duty of care to Plaintiffs 

by failing to prevent and/or discover the harmful acts of other Defendants. 

103. Defendants’ breaches of duty were a substantial factor in causing Plaintiffs harm. 

104. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs to 

continue to entrust them with their finances and wrongfully use Plaintiffs’ money for Defendants’ 
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own benefit. Accordingly, all Defendants are jointly and severally liable to Plaintiffs for each other 

Defendant’s acts. 

105. Plaintiffs are entitled to recover monetary damages according to proof at trial, along 

with pre- and post-judgment interest. 

106. Defendants acted with oppression, fraud, and malice within the meaning of Civil Code 

section 3294. Accordingly, Plaintiffs are entitled to recover punitive damages for the sake of 

example and by way of punishing Defendants. 

107. As to the harms committed against and withholding of funds owed to Plaintiff Greg, he 

is entitled to recover treble damages pursuant to Civil Code section 3345. 

SIXTH CAUSE OF ACTION 

BREACH OF IMPLIED CONTRACT 

BY PLAINTIFFS AGAINST WINTERS AND STERLING 

108. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

109. Plaintiffs Kathy and Greg and Defendants Winters and Sterling entered into an implied 

contract for Defendants Winters and Sterling to act with appropriate care and competence as their 

personal managers and agents and in connection with the powers-of-attorney.  Defendants promised 

to invest the Plaintiffs’ income and earnings on their behalf.  Defendants promised to repay the 

Plaintiffs amounts they took from them, including Greg’s inheritance and the amount of the SBA 

loan. 

110. Plaintiff Barbara and Defendants Winters and Sterling entered into an implied contract 

for Defendants Winter and Sterling to repay the $60,000 that they took from Barbara. 

111. In engaging in the acts alleged herein, Defendants Winters and Sterling breached said 

duties, and therefore the implied contracts, because they did not competently or appropriately 

handle Plaintiffs’ financial affairs, create wealth, or make investments for Plaintiffs. Nor were 

Defendants Winters and Sterling licensed to provide such services. Moreover, they failed to pay 

back Greg for his inheritance they took and for the SBA loan they took out in his name.  
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Additionally, Defendants breached their implied contract with Barbara by taking her money and 

failing to repay her. 

112. To the contrary, Defendants Winters and Sterling diverted Plaintiffs’ funds, wasted 

their assets, and failed to make investments, causing significant harm to Plaintiffs. 

113. Plaintiffs have suffered and will continue to suffer damages as a result of Defendants 

Winters and Sterling’s conduct in an amount to be proven at trial. 

114. Plaintiffs are entitled to equitable remedies, including disgorgement and injunctive 

relief. 

115. As to the harms committed against and withholding of funds owed to Plaintiffs Greg 

and Barbara, they each are entitled to recover treble damages pursuant to Civil Code section 3345. 

116. Plaintiffs are entitled to recover pre- and post-judgment interest. 

SEVENTH CAUSE OF ACTION 

BREACH OF IMPLIED COVENANT OF GOOD FAITH AND FAIR DEALING 

BY PLAINTIFFS AGAINST WINTERS AND STERLING 

117. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

118. California law implies a covenant of good faith and fair dealing into every contract 

entered into in California. 

119. Defendants Winters and Sterling have breached their implied covenant of good faith 

and fair dealing based on the allegations set forth above, including with respect to their express 

and/or implied contracts to serve as the personal managers and agents of Plaintiffs and to pay back 

Greg for the money they took from him and the loan they took in his name, and to pay back Barbara 

for the money they took from her. 

120. Plaintiffs have suffered and will continue to suffer damages as a result of Defendants’ 

breaches. 

121. Plaintiffs are entitled to recovery monetary damages according to proof at trial, along 

with pre- and post-judgment interest. 
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122. As to the harms committed against and withholding of funds owed to Plaintiffs Greg 

and Barbara, they each are entitled to recover treble damages pursuant to Civil Code section 3345. 

EIGHTH CAUSE OF ACTION 

INTENTIONAL MISREPRESENTATION  

BY PLAINTIFFS KATHY AND GREG AGAINST DEFENDANTS 

123. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

124. Winters, acting for himself and on behalf of his partner Sterling, made intentional 

misrepresentations to Plaintiffs.  Specifically, on many occasions over a period of decades, which 

are too numerous to specifically recount herein, Winters made affirmative representations to 

Plaintiffs to the effect that Plaintiffs had great personal wealth as a result of Defendants’ 

management of their affairs, and that Plaintiffs had significant investments and retirement savings 

created for them by Defendants. This was repeated continually by Winters in oral statements that he 

made that are too numerous to recount, over and over, to Plaintiffs Kathy and Greg over a period of 

decades.  Even more recently, when Kathy and Greg asked to access their investments to make a 

loan to their son for a downpayment on a home, Winters lied and said that they had vast financial 

investments but that he simply needed advance notice to liquidate them because of the complexity 

and nature of the holdings that he and Sterling had arranged for them.  All of the other Defendants 

went along with these lies, facilitating the fraud by Winters and Sterling. 

125. In fact, such representations were false at the time they were made. Winters knew the 

representations were false when he made them.  He continued to make them to and to conceal the 

true facts in order to cover up and hide the fraud being perpetrated by him and Sterling. 

126. When Winters made the misrepresentations, Plaintiffs were not aware that Winters’ 

representations were false.  Rather, they had been induced to trust Winters and Sterling.  For that 

reason, their reliance was reasonable. 

127. Winters and Sterling, working in concert, intended for Plaintiffs to rely on his false 

representations, and Plaintiffs did rely on those false representations to Plaintiffs’ detriment, 

including, but not limited to, by continuing to trust Defendants with Plaintiffs’ financial 
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management, not terminating Defendants’ involvement with Plaintiffs’ finances, not making other 

diversified investments, and making expenditures they would not otherwise have made. 

128. Winters’ misrepresentations were a substantial factor causing significant financial harm 

and emotional distress to Plaintiffs. 

129. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs 

to continue to entrust them with their finances and wrongfully use Plaintiffs’ money for Defendants’ 

own benefit. Accordingly, all Defendants are jointly and severally liable to Plaintiffs for each other 

Defendant’s actions. 

130. Plaintiffs are entitled to recover money damages according to proof at trial, along with 

pre- and post-judgment interest. 

131. Defendants acted with oppression, fraud, and malice within the meaning of Civil Code 

section 3294. Accordingly, Plaintiffs are entitled to recover punitive damages for the sake of 

example and by way of punishing Defendants. 

132. As to the harms committed against and withholding of funds owed to Plaintiff Greg, 

he is entitled to recover treble damages pursuant to Civil Code section 3345. 

NINTH CAUSE OF ACTION 

CONCEALMENT  

BY PLAINTIFFS KATHY AND GREG AGAINST ALL DEFENDANTS 

133. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

134. As powers of attorney, managers and fiduciaries, and persons who were entrusted with 

the funds of Plaintiffs, Defendants had a duty to disclose information about, without limitation, their 

management of and the state of Plaintiffs’ personal finances, investments, wealth, and other matters 

falling within the scope of Defendants’ representation of Plaintiffs as alleged herein, because, 

without limitation, Defendants had fiduciary duties to Plaintiffs, made prior representations to 

Plaintiffs that were deceptive without the disclosure of additional information, had exclusive access 

to information that Plaintiffs could not have discovered, and prevented Plaintiffs from discovering 

certain information. 
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135. Despite having a duty to disclose the information to Plaintiffs, Defendants intentionally 

concealed from Plaintiffs that Defendants had failed to competently manage Plaintiffs’ personal 

finances, failed to create wealth for Plaintiffs, and failed to make investments for them. Defendants 

concealed from Plaintiffs the financial ruin that Defendants caused and the debt they left for 

Plaintiffs. 

136. Plaintiffs were not aware of the true information that Defendants concealed. 

137. Defendants concealed the information with the intent to deceive Plaintiffs and with the 

intent that Plaintiffs would rely on the lack of true information. 

138. If Defendants had disclosed the true facts to Plaintiffs, Plaintiffs would have acted 

differently, including by, for example and without limitation, terminating their relationship with 

Defendants, terminating Defendants’ involvement with Plaintiffs’ finances, making Plaintiffs’ own 

diversified investments, and not making certain expenditures. Defendants’ concealment caused 

Plaintiffs financial harm and emotional distress. 

139. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs 

to continue to entrust them with their finances and wrongfully use Plaintiffs’ money for Defendants’ 

own benefit. Accordingly, all Defendants are jointly and severally liable to Plaintiffs for each other 

Defendant’s actions. 

140. Defendants acted with oppression, fraud, and malice within the meaning of Civil Code 

section 3294. Accordingly, Plaintiffs are entitled to recover punitive damages for the sake of 

example and by way of punishing Defendants. 

141. As to the harms committed against and withholding of funds owed to Plaintiff Greg, 

he is entitled to recover treble damages pursuant to Civil Code section 3345. 

142. Plaintiff is entitled to recovery monetary damages according to proof at trial, along 

with pre- and post-judgment interest and attorney’s fees and costs. 
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TENTH CAUSE OF ACTION 

CONVERSION 

BY PLAINTIFFS AGAINST ALL DEFENDANTS 

143. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

144. Defendants Winters and Sterling substantially interfered with Plaintiffs’ money and 

property by knowingly and intentionally taking possession of Plaintiffs’ money and property, 

preventing Plaintiffs from accessing their property, destroying Plaintiffs’ money and property, 

and/or refusing to return specific funds and assets belonging to Plaintiffs. 

145. Plaintiffs did and do not consent. 

146. Plaintiffs have been harmed. 

147. Defendants’ conduct is a substantial factor in causing Plaintiffs’ harm. 

148. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs to 

continue to entrust them with their finances and wrongfully use Plaintiffs’ money for Defendants’ 

own benefit. Accordingly, all Defendants are jointly and severally liable to Plaintiffs for the actions 

of Defendants Winters and Sterling. 

149. Plaintiffs are entitled to recover money damages according to proof at trial, along with 

pre- and post-judgment interest. 

150. As to the funds withheld from Plaintiffs Greg and Barbara, they are each entitled to 

treble damages pursuant to Civil Code section 3345. 

151. Defendants acted with oppression, fraud, and malice within the meaning of Civil Code 

section 3294. Accordingly, Plaintiffs are entitled to recover punitive damages for the sake of 

example and by way of punishing Defendants. 

ELEVENTH CAUSE OF ACTION 

THEFT (PENAL CODE §496) 

BY PLAINTIFFS AGAINST ALL DEFENDANTS 

152. Plaintiff incorporates by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 
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153. Defendants’ conduct alleged herein, including but not limited to fraudulently 

appropriating Plaintiffs’ property that was entrusted to Defendants and/or knowingly and designedly 

by false representations and pretense defrauding Plaintiffs of their money and property, constituted 

theft. 

154. Under Penal Code section 496, every person who receives any property that has been 

stolen or that has been obtained in any manner constituting theft or extortion, knowing the property 

to be so stolen or obtained, or who conceals, sells, withholds, or aids in concealing, selling, or 

withholding any property from the owner, knowing the property to be so stolen or obtained, is not 

only subject to the statutory penalties set forth therein but also liable for three times the amount of 

actual damages sustained by Plaintiffs, costs of suit, and reasonable attorney’s fees. 

155. In doing the acts alleged herein, Defendants have violated Penal Code section 496. 

156. As alleged above, all Defendants engaged in a conspiracy to falsely induce Plaintiffs to 

continue to entrust them with their finances and wrongfully use Plaintiffs’ money for Defendants’ 

own benefit.  Defendants, acting in concert with one another, are in receipt of and have benefitted 

from the funds taken from Plaintiffs.  Accordingly, all Defendants are jointly and severally liable to 

Plaintiffs for the actions of each other Defendant. 

157. As to funds taken and being withheld from Plaintiffs Greg and Barbara, they are each 

entitled to treble damages pursuant to Civil Code section 3345. 

158. Plaintiffs are entitled to recover treble damages against Defendants according to proof 

at trial, along with pre- and post-judgment interest, and reasonable attorney’s fees and costs, 

pursuant to Penal Code section 496, subpart (c). 

TWELFTH CAUSE OF ACTION 

ACCOUNTING AND SURCHARGE  

BY PLAINTIFFS AGAINST ALL DEFENDANTS 

159. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

160. Plaintiffs and Defendants Winters and Sterling were in a relationship (as fiduciaries 

entrusted with funds, as personal managers and as powers of attorney) requiring an accounting by 
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Defendants to Plaintiffs, and there is a balance due and owing by Defendants to Plaintiffs that can 

only be ascertained with an accounting.  The other defendants acted in concert with Winters and 

Sterling in a conspiracy. 

161. Accordingly, Plaintiffs are entitled to an accounting from Defendants and for a 

surcharge of all amounts for which Defendants cannot account. 

THIRTEENTH CAUSE OF ACTION 

COMMON COUNT  

BY PLAINTIFFS AGAINST ALL DEFENDANTS 

162. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

163. Defendants have taken and/or are in possession of money owed to Plaintiffs.  

Defendants are indebted to Plaintiffs for the principal amounts taken, interest, and/or the reasonable 

value of services and benefits provided by Plaintiffs to Defendants. 

164. Defendants have failed to tender payment to Plaintiffs. 

165. Accordingly, Plaintiffs are entitled to an award against Defendants in an amount to be 

proved at trial. 

FOURTEENTH CAUSE OF ACTION 

UNFAIR BUSINESS PRACTICES  

AGAINST ALL DEFENDANTS 

166. Plaintiffs incorporate by reference each and every allegation contained in the preceding 

paragraphs, as though fully set forth herein. 

167. The Unfair Business Practices Act prohibits any “unlawful, unfair or fraudulent 

business act or practice and unfair, deceptive or misleading advertising.” (Cal. Bus. & Prof. Code 

§17200.) 

168. The conduct of Defendants alleged herein, including in acting as personal financial 

managers and agents without the proper licenses, and in so egregiously violating the fiduciary duties 

owed in the confidential special relationships that existed and under the powers-of-attorney that 

were granted, violates the provisions of the Unfair Business Practices Act because it is unlawful, 
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unfair, and fraudulent. Defendants on the one hand seek to harm Plaintiffs in their financial and 

business pursuits following their disentanglement from the Defendants, while on the other hand 

bragging that their actions are resulting in the impressive growth of their alternative, competing 

businesses. 

169. As a result of the conduct of Defendants, Plaintiffs are entitled to restitution and

disgorgement of all of the benefits improperly obtained by Defendants, as well as ancillary equitable 

and injunctive relief, as appropriate, according to proof. 

PRAYER FOR RELIEF 

Plaintiffs requests that the Court enter judgment in their favor and against Defendants, 

including for the following forms of relief: 

1. Damages according to proof at trial as applicable, believed to be up to or exceeding

$100 million; 

2. Exemplary and statutory enhanced damages as applicable under Civil Code section

3345, Civil Code section 3294, Penal Code section 496, and otherwise; 

3. Restitution and disgorgement;

4. Constructive trust;

5. Ancillary equitable and injunctive relief according to proof;

6. Pre- and post-judgment interest;

7. Attorney’s fees as permissible under Welfare and Institutions Code section 15657.5,

Penal Code section 496, and otherwise; 

8. Costs of suit; and

9. Such other relief as may be fair, just, and equitable.

Dated: March 3, 2026 Mullen & Henzell L.L.P.

By: 
Jared M. Katz 

Attorneys for Plaintiffs Kathleen M. Ireland, 
Gregory P. Olsen, M.D. and Barbara Ireland 
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DEMAND FOR JURY TRIAL 

Plaintiffs hereby demand a trial by jury. 

Dated: March 3, 2026 Mullen & Henzell L.L.P.

By: 
Jared M. Katz 

Attorneys for Plaintiffs Kathleen M. Ireland, 
Gregory P. Olsen, M.D. and Barbara Ireland 
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Jared M. Katz, State Bar No. 173388 
Mullen & HenzeJL .L.P. 
112 East Victoria Street 
Santa Barbara, CA 93101-2019 
Telephone: (805) 966-1501 
Facsimile: (805) 966-9204 
Email: jkatz@mullenlaw.com 

Attorneys for Petitioners 
Kathleen M. Ireland and Gregory P. Olsen, M.D., Trustors, Beneficiaries and Successor Co­
Trustees 

SUPERIOR COURT OF THE STATE OF CALIFORNIA 

COUNTY OF SANT A BARBARA-ANA CAP A DIVISION 

1 I In the Matter of Case No. 

12 PETER MAINSTAIN 1992 TRUST #1 
DA TED MAY 28, 1992, AS AMENDED PETITION AGAINST FORMER CO­

TRUSTEES JASON WINTERS AND 
ERIK STERLING FOR: 

13 
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1. ACCOUNTING AND SURCHARGE;
2. BREACH OF TRUST/FIDUCIARY

DUTY AND SURCHARGE;
3. RECOVERY OF TRUST FUNDS,

DAMAGES AND FEES UNDER
PROBATE CODE§§ 850, ET SEQ.

4. FINANCIAL ELDER ABUSE

Date: 
Time: 
Dept: 
Judge:  

Petitioners Kathleen M. Ireland ("Kathy") and Gregory P. Olsen, M.D. ("Greg"), Trustors, 

Beneficiaries, and Successor Co-Trustees of the Peter Maintain 1992 Trust# 1 Dated May 28, 1992, 

As Amended (the "Trust"), hereby petition the Court as follows: 

Ill 
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{| © iNTRODUCTION 

2 1. “This Petition concerns serious breaches of trust and defalcations committed by 

3 || individuals who, for more than three decades, occupied positions of profound confidence and 

4 || control over Petitioner's financial affairs. While a separately filed civil action addresses a broader 

5 || scheme of mismanagement, concealment, and diversion of assets carried out over many years, ths 

6 || proceeding focuses specifically on Respondents” misconduct in their ros as Trustees of the instant 

7 || “Trust. Entrusted with safeguarding substantial trust assets for the benefit of Petitioner and her 

8 || family, Respondents instead engaged in conduct inconsistent with the most basic fiduciary 

9 || obligations imposed by California law. Through self-dealing, unauthorized encumbrances, and 

10 || failure o account, they depleted and imperiled trust property. 

" 2. Thisis an action for an accounting, to address breaches of trust and fiduciary duty and 

12 || for surcharges, and based on the mishandling and the intentional wrongful taking of trust funds and 

13 || property, by Respondents Jason Winters and Erik Sterling (together, “Respondents”). Petitioners 

14 || now seek a full accounting, surcharge, restoration of trust assets, and all statutory remedies 

15 || available under the Probate Code. 
16 1 BACKGROUND ALLEGATIONS 
17 Creation of the Trust 

18 3. On or about May 28, 1992, Kathleen M. Ireland and Gregory P. Olsen, as Trustors, 

19 || and Peter Mainstain, a initial Trustee, executed the Peter Mainstain 1992 Trust No. 1, a copy of 

20 || which is atached hereto as Exhibit A. 

21 4. The primary trust asset was the residential property located at $15 Hot Springs Road, 

22 | Santa Barbara, California 93108 (the “Property”). This was the family home where Kathy, Greg 

23 || and their children lived. 

u 5. Initially, Kathleen M. Ireland and Gregory P. Olsen, husband and wife, acquired the 

25 | Property as community property on or about February 25, 1994 

2 6. On or about March 18, 1997, Kathleen M. Ireland and Gregory P. Olsen transferred 

27 || the Property into the Trust by the Trust Transfer Deed recorded on March 19, 1997, as Instrument 

28 || No.97-014739. A copy of the Trust Transfer Deed i attached hereto as Exhibit B. 
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1 The Co-Trustees as Fiduciaries 
2 7. On June 28, 2016, Peter Mainstain resigned as Trustee of the Trust. 

3 8. Pursuant to Article Nine of the Trust, Respondents were designated to serve as 

4 || successor Co-Trustees, and they consented to serve in that capacity on or about July 22, 2016. 

5 9. As Co-Trustees, Respondents Erik Sterling and Jason Winters were responsible for the 

6 || administration of the trust and protection of the trust property and the settlors and beneficiaries. In 

7 || addition to being co-Trustees, Erik Sterling and Jason Winters also were the managers, powers of 
8 || attomey and fiduciaries of Kathy and Greg. In such capacities, among other things, Erik Sterling 

9 || and Jason Winters handled and controlled all of the persona finances of Kathleen M. freland and 

10 || Gregory P. Olsen. In these capacities as well, Respondents owed additional fiduciary duties in 

11 || addition to the fiduciary duties owed as Co-Trustees. 

2 10. Petitioners relied in good faith on Respondents to act in the best interests of the Trust 

13 | and of the beneficiaries, settors, and co-trustees, consistent with their fiduciary duties and 
14 || representations that they were doing so. As fiduciaries, Respondents owed Petitioners the utmost 
15 || duties of good faith, loyalty, care and confidence. For instance, among other things, Respondents 

16 | owe duties to handle the trust assets with care and competence; to be impartial and avoid conflicts 

17 || oFinterest; to protect the assets and keep trust property separate from their own; to keep Petitioners 

18 || informed, maintain books and records; to provide accurate reports on financial transactions; and to 

19 | follow the provisions of the trust instrument and the duties imposed under California law. 

20 11. Respondents failed in their duties, however, as set forth herein. 

2 The $4.55 Million Loan Taken by Respondents 
2 12. Over the years, there were certain mortgage or refinance loans taken out, including by 

23 || Respondents, that were secured by the Property, as reflected in the publily-recorded chain of title. 

2 13. For instance, on or about December 28, 2017, Respondents amanged for a promissory 

25 || note in exchange for taking a loan from Comerica Bank in the approximate amount of 

26 || $4,550,000.00 (the “$4.55 Million Loan"). 

27 
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So 

1 14. The $4.55 Million Loan was secured by a Deed of Trust recorded against the Property 

2 || on orabout January 3, 2018, as Document No. 2018-0000187, in the Official Records of the County 

3 of Santa Barbara. A copy of the Deed of Trust is attached hereto as Exhibit C. 

4 15. Upon information and belief, Respondents took some, or all, of the proceeds of the 

5 || $4.55 Million Loan 
6 16. Kathy told the Respondents that she wanted the mortgage for the home to be paid off, 

7 || so that there was no debt against the home. In breach of their duties, Respondents disregarded the 

8 || instructions and erroneously told Kathy that having a mortgage against the home was of benefit and 

9 || would help them with her and Greg's tax planning 
10 17. Additionally, from time 10 time, upon information and belief, separate and apart from 

11 || the $4.55 Mion Loan, Respondents (who do not hold real estate licenses from the California 
12 || Department of Real Estate) marketed and use the Property for income-generating uses other than 
15 || asa residence by Petitioners, including, without limitation, as a wedding venue for lease. Upon 
14 || information and belief, Respondents took the proceeds from such uses of the Trust property. 

15 18. On or about October 6, 2024, Respondents resigned as Co-Trustees of the Trust by 

16 || Letter of Resignation, a copy of which is attached hereto as Exhibit D. Likewise, on or about the 

17 || same day, Jon Corrasco and Stephen Roseberry declined to serve as successor co-trustees. (See 

18 || Exhibit, hereto) 
19 19. Subsequently, on October 6, 2024, and October 7, 2024, Petitioners appointed 

20 || themselves as successor Trustees of the Trust. A copy of such appointment is attached hereto as 

21 Exhibit E. 

2 Respondents Failed to Respond to Petitioners’ Request for An Accounting 
23 20. On or about March 6, 2025, counsel for Petitioners wrote to counsel for Respondents, 

24 || asking for an accounting of the $4.55 Million Loan proceeds, as well as any other loan proceeds or 

25 || revenues and profits generated from the Property or belonging tothe Trust, pursuant 0 Probate 
26 || Code section 16062. A copy of the request is attached as Exhibit F. 

z 21. Respondents ignored the request, however, filing to provide the requested accounting 
28 || or other information concerning their administration of the Trust. 
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1 22. To date, Respondents have failed to provide an accounting for the $4.55 Million Loan 

2 || as well as any other income generated by the Property. 
3 23. Consequently, Petitioners are compelled to initiate the instant Probate Court 
4 || proceeding, 
5|| WL JURISDICTION AND VENUE 
6 24. The Trust is govemed by the laws of the State of California. Under Probate Code 
7 || sections 17000 and 17004, the Superior Court of California has exclusive jurisdiction over the 
8 || proceedings concerning the intemal affairs of the Trust and has concurrent jurisdiction of all actions 

9 || and proceedings involving the Trustee and beneficiaries. 

10 25. In accordance with the provisions of Probate Code sections 17002 and 17005(a)2). 

11 || the proper county for the commencement of this proceeding is where the principal place of 
12 || administration is located, which is where the day-to-day activites of the Trust are carried on by the 

13 || Trustee. 
in 26. Santa Barbara County, and in particular South Santa Barbara County, California is the 
15 | proper county in which to file this Petition because it is where Petitioners, who are the current Co- 
16 || Trustees and who are long-time residents of Santa Barbara, currently administer the Trust. [tis also 

17 || where the Property is located. 
18 || IV. STATEMENT OF REQUESTED RELIEE 
19 FIRST CLAIM FOR RELIEF FOR AN ACCOUNTING AND SURCHARGE 
2 BY RESPONDENTS WINTERS AND STERLING 
2 27. The foregoing recitals are hereby incorporated by reference. 
n 28. Pursuant to Probate Code section 16062, “the trustee shall account at feast annually ... 
23 || and upon a change of trustee, to each beneficiary to whom income or principal is required or 

24 || authorized in the trustee's discretion to be curently distributed.” 
2 29. Pursuant to Article Three of the Trust, Petitioners, as beneficiaries, had the vested 
26 || interest in “the righ to receive the earings, avails and proceeds from leases and other uses and 
27 || from mortgages, sales and other dispositions of the property.” 

2 
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SO 

1 30. Pursuant to Article Eight of the Trust, Petitioners also had the right to revoke the. 
2 || Trust, and therefore may also exercise the rights of beneficiaries of the Trust, including to request 
3 || an accounting. 
4 31. Pursuant to Article Eleven, Paragraph F of the Trust, Respondents were obligated to 

5 || provide the Beneficiaries, including Petitioners, with annual statements of account. 
6 32. Respondents were and are obligated, but have failed, to provide annual accountings for 

7 || each year in which they administered the Trust as Co-Trustees, including for each year between 

8 || July 16,2016, and October 6, 2024. 
9 33. Additionally, Respondents failed to provide the requested accounting upon their 
10 || resignation and in response to the March 6, 2025 demand made upon them. 
n 34. Consequently, Petitioners request that the Court order Respondents to provide a ull 
12 || and complete accounting, for each and every year in which they served as one of the trustees of the 

13 || Trust, pursuant o the terms of the Trust and Probate Code section 16063. 
in 35. Additionally, Respondents should be surcharged for any and all amounts for which 
15 || they cannot duly account and demonstrate were validly used for purposes consistent with the Trust, 
16 || along with interest accruing at the legal rate. 
7 SECOND CLAIM FOR RELIEF FOR BREACH OF TRUST 
18 AND FIDUCIARY DUTY AND FOR SURCHARGE 
19 AGAINST RESPONDENTS WINTERS AND STERLING 

20 36. The foregoing recitals are hereby incorporated by reference. 
2 37. When acting as Co-Trustees, Respondents were fiduciaries obligated to act in the 
22 || utmost good faith and solely in the best interests of Petitioners. Among other things, Respondents 
23 || were obligated to comply with the express terms of the Trust, the implied covenant of good faith 
24 || and fair dealing, California law governing trustees, and the provisions of the California Probate 

25 || Code. 
2 38. In doing the acts alleged herein, as well as others that may be leamed in discovery, 
27 || Respondents engaged in breaches of trust and violated their fiduciary duties and the governing 

28 || provisions of California law and the California Probate Code. 
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1 39. Consequently, Petitioners are entitled to recovery monetary damages and Respondents 

2 || should be surcharged as a result of said breaches, in an amount to be proved at tial, along with pre- 
3 || judgment interest. 
4 40. Upon information and belief, Respondents wrongfully took some or all of the proceeds 
5 || ofthe $4.55 Million Dollar Loan, as well a the revenues and profits from the Property. They did 
6 || mot use these funds for purposes of the Trust. Moreover, Respondents concealed the amounts taken 
7 || from Petitioners and/or made misrepresentations that they would repay the proceeds taken from the 
8 || financing secured against the Property, and emoncously advised Petitioners as a ruse that having a 

9 || mortgage was favorable for tax planning purposes. In doing so, Respondents acted for their own 
10 || selfeinterest and not in the interests of the beneficiaries of the Trust 
n 41. Petitioners are entitled to recover damages against Respondents in an amount to be: 
12 || proven atrial. 
13 42. Petitioner Greg is an elder over the age of 65 who is entitled to recover treble damages 

14 || pursuant to Civil Code section 3345, 
15 43. Respondents have acted with fraud, malice and oppression, and are lable for 

16 || exemplary damages pursuant to Civil Code section 3294. 
7 THIRD CLAIM FOR RELIEF FOR RECOVERY OF 
18 TRUST PROPERTY, DAMAGES, FEES AND COSTS 
19 AGAINST RESPONDENTS WINTERS AND STERLING 
20 44. The foregoing recitals are hereby incorporated by reference. 
21 45. Probate Code section 850 provides that a trustee or any other interested person may. 
22 || file a petition with the probate court where the trustee has a claim to real or personal property, title 

23 || 10 or possession of which is held by another 
u 46. In doing the acts alleged above, Respondents violated Probate Code section 850 by 
25 || taking property of the Trust, i.e., loan proceeds and/or revenues and profits generated from the 
26 || Property, and failing to repay it to the Trust 
2 47. Consequently, Petitioners are entitled to recover monetary damages resulting from the 
28 || conduct of Respondents, in an amount to be proved at tral, along with pre-judgment interes. 
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1 {| Based on present information and belief, and subject to further investigation and discovery, 
2 || Petitioners allege that the amount is a least $4,550,000. 
3 48. Pursuant to Civil Code section 3345, Plaintiff Greg is an elder who is entitled to 

4 || recover weble damages. 
5 49. Probate Code section 859 provides that when a person has in bad faith wrongfully 
6 || taken, concealed, or disposed of property belonging to a trust, “the person shall be liable for twice 

7 || the value of the property recovered by an action under this part.” Accordingly, Petitioners seck an 
8 || award of double damages against Respondents, .., an amount that is up o or exceeds $9,100,000. 
9 50. In addition, under Probate Code section 859, “the person may, in the court's 
10 || discretion, be liable for reasonable attorney's fees and costs.” Accordingly, Petitioners sek 
11 || recovery of their reasonable attorney's fees and costs incurred in bringing this action from 

12 || Respondents. 
13 FOURTH CLAIM FOR RECOVERY FOR 
14 FINANCIAL ELDER ABUSE BY PETITIONER 
1s GREG OLSEN AGAINST RESPONDENTS 
16 51. Petitioners incorporate by reference each and every allegation contained in the 
17 || preceding paragraphs, as though fully set orth herein 
is 52. Pursuant to Welfare and Insitutions Code section 1610.27, an “elder” is any person 
19 | residing in the State of California who is more than 63 years of age. Petitioner Greg Olsen is an 
20 || “elder” as defined by Welfare and Institutions Code section 15610.27, in that he is over the age of 

21 || 65 years and resides in the state of California. 
2 53. Pursuant to Welfare and Institutions Code section 15610.30(a), financial abuse occurs 
23 || when a person or entity “[tjakes, secrets, appropriates, obtains, or retains real or personal property 
24 || of an elder. for a wrongful use or with intent to defraud, or both,” or “by undue influence, as 
25 || defined in Section 1610.70.” A wrongful use occurs when the defendant “knew or should have 
26 || known that [its] conduct s likely to be harmful to the elder.” (Welf. & Inst. Code, § 15610.30(6)) 
27 || A defendant is deemed to have engaged in conduct violating the Act “when an elder is “deprived of 

E] 
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1 || any property right .. regardless of whether the property is held directly or by a representative of an 

2 || elder” (Welf. & Inst. Code, § 15610.30¢)) 
3 54. Respondents’ actions alleged above with respect to Greg Olsen violate the above-cited 
4 || provisions of the Welfare and Institutions Code section 15610.30. Respondents continue to 

5 || withhold the funds presently due and owing to Greg 
6 55. As alleged above, all Respondents engaged in a conspiracy to falsely induce 

7 || Petitioners, including Greg Olsen, to continue to entrust them with their finances and wrongfully 
8 || use Petitioners’ money for Respondents’ own benefit. Accordingly, all Respondents are jointly and 

9 || severally liable to Petitioners for the acts of each other Respondent. 
10 56. Respondents took, secreted, appropriated, obtained, or retained the property of 
11 || Petitioner Greg Olsen for wrongful use with intent to defraud and by undue influence, within the 

12 || meaning of Welfare and Institutions Code section 15610.30(a). 
13 57. Respondents knew or should have known their conduct was likely to be harmful to an 

14 || elder, ie. Petitioner Greg Olsen. 
is 58. Respondents’ conduct is a substantial factor in causing harm to Petitioner Greg Olsen. 

16 59. Asa proximate result of Respondent's conduct, Petitioner Greg Olsen suffered 
17 || financial loss and emotional distress. 
18 60. Pursuant to Welfare and Institutions Code section 15657.5, Petitioner Greg Olsen is 
19 || entitled to recover compensatory damages, attorneys’ fees, and costs 
20 61. Respondents’ conduct was malicious, oppressive, and fraudulent. Petitioner Greg 
21 || Olsen is entitled to exemplary damages pursuant to California Civil Code section 3294 and 

22 || Welfare and Institutions Code section 15657.5(b). 
23 62. Petitioner Greg Olsen is entitled to treble damages under Civil Code section 3345. 
EA 63. Plaintiff Greg Olsen is entitled to recover pre- and post-judgment interest. 
25 64. Plaintiff Greg Olsen is entitled to recover monetary damages according to proof at 
26 || ial, along with interest and attorney's fees and costs. 

27 
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|v. Nomice 
2 66. In accordance with Probate Code section 17203(a)(2), notice of the hearing on this 

3 || petition will be given to all of the following interested partis: 

4 Name and Address Interest in Trust 
5 Jason Winters Former Co-Trustee 

56 Dartmouth Dr. 
6 Ranch Mirage, CA 92270 
7 

Erik Sterling Former Co-Trustee 
8 56 Dartmouth Dr. 
N Ranch Mirage, CA 92270 

10 Vince Verde Attomeys for Jason Winters and 
Ogletree Deakins Erik Sterling 

n Park Tower 
695 Town Center Drive 

12 Fifteenth Floor 
» Costa Mesa, CA 92626 

1 67. No request for special notice has been filed in this proceeding 
Is 68. This Petition does not relate to a charitable trust subject to the jurisdiction of the 

16 || Attomey General. No notice to the Atiomey General i required or given. 
17|| VIL PRAYER FOR RELIEF 

18 Based on the foregoing, Petitioners Kathleen Ireland and Gregory P. Olsen pray for an Order 

19 || of this Court as follows: 
20 A. Finding that notice of the hearing on this Petition has been given in the manner 

21 || required by law; 
2 B. Finding that al allegations of the Petition are true; 
23 C. Compelling Respondents Jason Winters and Erik Sterling to provide a code-compliant 

24 || accounting for the entire time in which they served as Co-Trustees; 

2 D. Monetary damage of up to if not exceeding $4,550,000, and/or in an amount to be 

26 || proven atrial; 
27 E. Double damages pursuant to Probate Code section 859 in an amount to be proven at 

28 || wial; 
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F. Treble damages pursuant to Civil Code section 3345 in an amount to be proven at trial;

G. Punitive damages pursuant to Civil Code section 3294;

H. Pre-judgment interest at the legal rate of I 0% per annum simple interest on all

liquidated sums found to be due and owing from Respondents; 

I. Attorney's fees and costs pursuant to Probate Code section 859, Welfare and

Institutions Code section 15657.5, and as otherwise permitted by law; 

J. Such other relief as is just and equitable.

Dated: March 3, 2026 

4918-8343-9763, V. 1 

Mullen & Henzell L.L.P. 

By: Jar2::: ;l__ 0f: 
Attorneys for Petitioners 
Kathleen Ireland and Gregory P. Olsen, Trustors, 
Beneficiaries and Successor Trustees 
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i VERIFICATION 
2 1, Kathleen Ireland, declare: 
3 Lam a Petitioner inthe foregoing mater. 1 have read the foregoing which was prepared by 
4 || counsel on my behalf and 1 know the contents thereof. Its rue of my own knowledge, except as to 
5 || those matters which are alleged on information and belcf, and as to those matters, 1 believe them to 
6 bee 
7 1 declare under penalty of perjury under the aw of the Sate of California that the foregoing 
8 || is true and correct 
9 Excaed on 10% 2026, Santa Barbara, California. 
10 pry 
u (Fe 

Raihicen Toland 

I 
In 
1s 
16 
IG 
1s 
1 
2 
2 
2 
» 
2 
2 
2 
z 
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1 VERIFICATION 
2 1, Gregory P. Olsen, declare: 
3 Lam a Petitioner in the foregoing matter. | have read the foregoing which was prepared by 
4 || counsel on my behalf and I know the contents thereof. It is true of my own knowledge, except as 0 
5 || those matters which are alleged on information and belief, and as to those matters, I believe them to 
6 || bee 
7 declare under penalty of perjury under the law of the State of California that the foregoing 
8 || is true and correct. 
9 Executedon 2/2/2026 2026, at Santa Barbara, California. 

10 ron 
n = 
» Tiegory P. Olsen 

13 
1 
1s 
16 
1” 
18 
19 
2 
21 
E 
23 
2 
2 
2 
2 
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PETER MAINSTAIN 1992 TRUST NO. 1 

Greg Olsen and Kathy Ireland, as Trustors, and Peter 
Mainstain, as Trustee, are entering into this Trust Agreement 
upon the following terms. 

ARTICLE ONE (EFFECTIVE DATE AND IDENTIFICATION) 
The effective date of the Agreement shall be the date 

the Trustee signs the Agreement and the Trust created hereby 
shall be identified as The Peter Nainstain 1992 Trust No. 1. 

ARTICLE TWO (FUNDING) 
The Trustors will cause to be conveyed to the Trustee 

the legal and equitable title to the real property described in 
Exhibit "A" attached hereto, without any consideration furnished 

by the Trustee. The said property will be accepted by the 
Trustee subject to any taxes, assessments, liens, charges and any 
encumbrances of record. Any additional property conveyed to the 
Trustee without written acceptance by the Trustee is not subject 
to this Agreement. 

ICIARIES! 
The Trustee agrees to hold the property conveyed to him 

and any funds attributable thereto that may come into his 
possession for the benefit of the following named beneficiaries 

EN 
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(hereinafter sometimes referred to as the “Beneficiaries") and 
their successors in interest according to their respective 
interests as hereinafter provided: Greg Olsen and Kathy Ireland. 

The interest of every Beneficiary and of any person who 
may become entitled to any interest under this Trust shall 
consist only of (1) the power to direct the Trustee to deal with 
title to the property; (2) the power to manage, possess, use and 
control the property; and (3) the right to receive the earnings, 
avails and proceeds from leases and other uses and from 
mortgages, sales and other dispositions of the property. 

Such rights and powers shall be personal property and 

may be assigned as such. On the death of any Beneficiary, 
his/her interest, except as otherwise specifically provided, 
shall pass to his/her executor or administrator and not to 
his/her heirs at law. 

No Beneficiary at any time shall have any right, title 
or interest in or to any portion of the legal or equitable title 
to the property. The death of any Beneficiary shall not 
terminate the Trust or affect the rights or powers of the Trustee 
or of the Beneficiaries except as provided by law. 

ARTICLE FOUR (POWER OF DIRECTION 
The Power of Direction shall be in Greg Olsen and Kathy 

Ireland, while they are both living, and following the death of 
the first to die of Greg Olsen and Kathy Ireland, in the survivor 
of Greg Olsen and Kathy Ireland. Such power shall not be 

2. 
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affected by the legal incapacity of the Beneficiaries and in the 
event persons other than corporate entities become the holders of 
the beneficial interest of the Trust in whole or in part, the 
rights, powers of duties referred to herein shall not be affected 
by the death or legal incapacity of any such person(s), except 
that no such power to direct shall be exercised by any person 
while legally incompetent. It is further agreed that the Trustee 
shall not be obligated to make any determination of the merits of 
any action directed by the Beneficiaries, but shall act solely in 
accordance with the provisions of the Trust Agreement and shall 
incur no liability for following such direction. 

It is agreed by the parties and by any person who may 

hereafter acquire any interest in this Trust that the Trustee 
will deal with the trust property, including cash or other assets 

of any kind which may have become subject to the Trust, only when 
authorized to do so in writing. 

On the uritten direction of the party or parties 
designated herein as having the Power of Direction, the Trustee 
shall make deed for, or deeds conveying directly to a grantee, or 
mortgages or trust deeds or execute leases or otherwise deal with 
the title to the trust property, including cash or other assets 
subject to the Trust. The Beneficiaries by written instrument 
delivered to the Trustee may revoke the foregoing Power of 
Direction and designate the person thereafter to exercise the 
power. Such instrument shall be signed by all the then 
Beneficiary(ies). The Trustee shall not be required to inquire 
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into the propriety of any direction. 

ARTICLE FIVE (GENERAL PROVISIONS) 
A. The Trustee, under certain circumstances, may 

receive and accept as part of the trust estate money, rent or 
other income derived therefrom and may receive other payments 
made by the Beneficiaries of the trust for disbursement for 
various expenses or charges relating to the Trust. The Trustee 
shall have no responsibility for the collection of such funds and 
any received shall be kept in a non-interest bearing commercial 
checking account 

B. The Trustee may upon receipt of funds and upon 
proper written direction pay insurance premiums, taxes, 
assessments, liens or encumbrances, expenses of maintenance, of 
any other charges in connection with the trust property. The 
Trustee is not obligated to advance his own funds for such 
purposes and the Beneficiaries agree to pay all sums necessary to 
pay such expenses and charges. 

C. The Trustee is not required to procure or maintain 
any insurance, pay or secure the payment of any liens, insurance 
premiums, encumbrances, taxes, assessments or other charges 
against the trust property, or to collect or disburse any rents 
derived therefrom or protect any title he may have or in any 
respect care for, maintain, or protect the trust estate. 

D. The Trustee shall have all powers conferred on the 
Trustee by law and all powers contained in California Probate 
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Code Sections 16200 through 16249 and any successor statute. The 
Trustee may invest and reinvest in depository accounts, 
investment funds, or other investments managed by the Trustee or 
any affiliate of the Trustee. The enumeration of certain powers 
shall not limit the Trustee's general powers. 

E. The Trustee shall not be obligated to pay any 
money for this Trust or the property or to prosecute or defend 
any legal proceeding involving this Trust or the property unless 
he shall elect to do so and be furnished sufficient funds or be 
indemnified to his satisfaction. If the Trustee is served with 
process or notice of legal proceedings or of any other matter 
concerning the trust or the property, the sole duty of the 
Trustee shall be to forward the process or notice to the person 
named herein as the person to whom inquiries or notices shall be 
sent, or, in the absence of such designation, to the 
Beneficiaries. The latest address appearing in the records of 
the Trustee shall be used for all mailings. 

F. The Trustee shall have no obligation to file any 
income, profit or other tax reports or returns or pay such or any 
other taxes. The Beneficiaries will make all such returns and 
reports, and pay general real estate and all other taxes or 
charges payable with respect to the property and to the earnings, 
avails and proceeds of the property or based on their interests 
under this Agreement. 

G. The Trustee shall not be required to assume any 
personal obligation or liability in dealing with the property or 
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to make himself liable for any damages, costs, expenses, fines or 
penalties, or to deal with title to the property so long as any 
money 1s due to hin hereunder. 

ARTICLE SIX (ASSIGNMENT) 
No assignment, sale, or transfer of the interest of a 

Beneficiary shall be binding on the Trustee until the original or 
executed duplicate of the assignment is delivered to the Trustee 
and accepted by him in writing except where such interest may 
pass or be transferred by a valid decree or order of judgment of 
a court of competent jurisdiction. All expenses of the Trustee 
must first be paid in full. If such requirements are not met, 
the transfer shall be ineffective as to all subsequent assignees 
or purchasers without notice. 

In the event of a death of a Beneficiary, before the 
Trustee shall be required to execute any conveyance, assignment 
or transfer with respect to the trust property or beneficial 
interest hereunder, the Trustee must be satisfied that there are 
no inneritance, transfer, estate or gift taxes due to the State 
of California or to the United States of America by reason of 
such death or that such taxes are paid in full. 

ARTICLE SEVEN (CONTRACTS) 
A. The Beneficiaries shall have sole possession, 

management and control of the selling, renting, repairing, 
maintaining and handling of the property and the Trustee shall 
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have no right or duty in respect to any such matters. The 
Beneficiaries or their agents, and the Trustee upon proper 
direction, shall have the right to execute leases and collect 
rents. The Trustee shall have no right or duty in respect to the 

payment of taxes or assessments or insurance, litigation or other 
matters relating to the property, except on written direction 
accepted by him as herein provided and after the payment to him 
of all money necessary in his opinion to carry out the directions 
without liability to it. The Beneficiaries are not the agents of 

the Trustee for any purpose and do not have any authority to 
contract or to execute leases or do any other act for or in the 
name of the Trustee or to obligate the Trustee personally or as 
Trustee. 

5. The Trustee is not personally liable by reason of 
any contracts executed by him pursuant to the terms of this 
trust, and the Trustee may contract in such manner as he deems 
advisable to exclude any such personal liability and to limit any 
such liability exclusively to the trust estate. The Trustee 
shall not be required to execute any instrument containing 
covenants of warranty or that in his exclusive judgment would 
constitute a violation of the Subdivision Map Law of the 
California Real Estate Act. 

The Trustee shall not be personally liable in any 
manner by reason of his holding the legal and equitable title to 
the trust property and the Beneficiaries agree to fully indemnify 
and hold harmless the Trustee for any damage, expenses, cost, 
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attorney's fees and other liabilities or obligations that the 
Trustee may incur arising out of or In connection with his duties 
as Trustee. 

ARTICLE EIGHT (REVOCATION) 
By amendment in writing delivered to and accepted by 

the Trustes, any Beneficiary having a vested interest hereunder 
shall at any time or times have the right to revoke, alter or 
amend the provisions of the Trust Agreement relative to the 
person or persons who may be entitled from time to time to the 
ownership and enjoyment of said Beneficiary's interest hereunder. 

Any Beneficiary holding his/her interest as community 
property shall only have the right to affect their one-half 
interest of said community property. 

ARTICLE NINE (RESIGNATION) 
The Trustee may at any time resign by sending, by 

registered or certified mail, a notice of such intention to each 
of the then Beneficiaries at his/her latest address appearing in 
the records of the Trustee. 

Such resignation shall become effective twenty days 
after such mailing. On such resignation a successor may be 
appointed in writing by the person(s) then entitled to direct the 
Trustee in the disposition of the property, and the Trustee shall 
thereupon convey or transfer the property to such successor. If 
no successor is named as above provided within twenty days after 
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the mailing of such notices by the Trustee, the Trustee shall 
convey or transfer the trust property to the Beneficiaries in 
accordance with their interests hereunder, and the conveyance 
shall be recorded, as the case may be, by the Trustee and such 
recording shall constitute delivery of conveyance or transfer to 
the Beneficiaries. The Trustee, at his option, may file a 
complaint for appropriate relief in any court of competent 
Jurisdiction. 

Every successor Trustee shall become fully vested with 
all the title, estate, rights, powers, trusts, and shall be 
subject to the duties and obligations of his predecessor. 

ARTICLE TEN (TERMINATION) 

The Trust shall terminate, unless sooner revoked by all 

Beneficiaries, when all of sald real property has been conveyed 

by the Trustee and all funds or other property contained in the 

trust shall have been paid out or delivered under the terms 

hereunder, or until 30 years from the date of the Agreement or 

extension thersof whichever event shall first occur. 
If any property remains in this trust 30 years from the 

date of this Agreement or any extension thereof, it shall be sold 
at public sale by the Trustee on reasonable notice as determined 
by the Trustee and the net proceeds of the sale shall be divided 
among those who are then entitled thereto under this Agreement in 
the proportions in which they are then entitled. 
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ARTICLE ELEVEN (MISCELLANEOUS 
A. The Trustee shall be entitled to receive a fair 

and just compensation for services hereunder and shall be 

reimbursed for all reasonable expenses incurred in the management 

and protection of the trust estate. 

5. If the Trustee shall make any advances or incur 

any expenses on account of this Trust or the property or shall 

incur any expenses by reason of being made a party to any 

litigation in connection with this Trust or the property or Lif 

the Trustee shall be compelled to pay money on account of this 

trust or the property, whether for breach of contract, injury to 

person or property, fines or penalties under eny law, or 

otherwise, the Beneficiaries jointly and severally on demand 

shall pay to the Trustee the amount of all Such expenses, 

advances or payments made by the Trustee, plus all the Trustee's 

expenses, including attorney's fees. The Trustee shall not be 

obliged to convey, transfer or otherwise deal with the property 

or any part of it until all of the payments, advances and 

expenses made or incurred by him shall have been paid, with 

interest. 
C. It shall not be the duty of the purchaser of the 

property or of any part of it to see to the application of the 

purchase money, nor shall anyone who may deal with the Trustee be 

required or privileged to inquire into the necessity or 

expediency of any act of the Trustee, or into the provisions of 

this Agreement. 
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in which the property is situated, or elsewhere; however, any 
cecording shall not be notice of the rights of any person 
derogatory to the title or powers of the Trustee. In this 
Agreement the plural includes the singular, and vice versa, and 
the masculine gender includes the feminine. 

E. The name(s) of any Beneficiary will not be 
disclosed to the public, unless otherwise directed in writing, of 
required by law. 

F. After the Trust is substantially funded, the 
Trustee shall provide the Beneficiaries with annual statements of 
account. Final Distributess of the Trust shall receive closing 
statements. 

G. The Trustee shall not be lisble for the 
consequences of action taken when no written notice of a death of 
a Beneficiary or change of address has been received by the 
Trustee. 

5. The validity of this Trust, its construction, and 
all rights hereunder shall be determined by the lavs in effact 
from tine to tine, for the State of California. 

Erecuted at __ 0S LiHALCS | caisormia, on 
Mp 28 J 1992. 

Dhar 
a 
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We certify that we have read the foregoing Trust 
Agreement of The Peter Mainstain 1992 Trust No. 1 and that it 
correctly states the terms and conditions under which the trust 
estate is to be held, managed, and disposed of by the Trustee. 
We approve the Trust Agreement in all particulars 

Tl] py Dated: [0/1 [I 1992. Con Af 
7 1 i 

Tf 
EC —— 
Trustok 

KRTRYIRELAND = 
| Teuscor | 
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EXHIBIT "A" 

Schedule of Property 

The Trustors' residence located in Santa Barbara, 
california. 
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accordance with Section 15 and, upon such revocation, Borrower shall py to Lender al Funds, and 
in uch enous, that rs then required unde tis Scion 3. 
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Borrower, without chege, an seni soning of the Funds as reuired by RESPA. 
thre i surplus of Funds held fn escrow, as defined under RESPA, Lender shall count 
Borrower for th excess funds in sccordnce with RESPA. I ther sa shttage of Funds hed n 
sow, defined under RESPA, Lender shll ify Bostower as required by RESPA, and 
Borrower shall py to Lender he amount secessry to make 0p the shortage i accordance wth 
RESPA, but in no mor thar 12 monly payments. I thc 8a deficiency of Funds held in crow, 
a defined under RESPA, Lender shall ny Borrower ss required by RESPA, snd Borrower shall 
Pay to Lender the smo necessary to make p he defen in accordance ith RESPA, but it no 
more than 12 mor peymens. 
Upon payment in ul oF sus secure by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds held by Leder. 

4. Charges; Lens. Bosrowee shall pay sl taxes, sessment, charges, fins, and imposiions 
atributable to the Popery which ca ssi pioity over is Sear Insure lesshold 
eyments o ground rats onthe Property, if ny, and Commnity Assocision Dies, Fes, nd 
Asserts, 1 any. Tote xiet te his ers se Escrow lems, Borrowes sal pay then inthe 
manner provided in Secon 3. 
Borrower sal promptly dischasg any lien which has prioiy ovr this Security Instrument unless 
Borrower: (3) grec in writing oth payment of the obgaton secured by the len i manner 
acceptable to Lender, but nly 30 long 3s Borrower i performing such agrcen;, (5) contests the 
ich gow fut by, or defends aginst enforcement ofthe lenin, gal proceedings which in 
Lender's opinion pert to preven the enforcement f the en whic those proecings ae pending. 
tony un such prosedings ae concluded; or (8) secures from the holder ofthe len anager 
Ssfaciory to Linde subordinstin th into is Scary Instrument. 1 Lends detains tat 
ny prt of te Property I ufc 08 len whic can tai prioiy over this Scity Instrument, 
Leder may give Borrowse a notice denying te len. Wik 10 ays ofthe atc on which that 
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noc i given, Borrower shall sify tele o take ane o more ofthe cons set oth sbove in 
his Section 
Lender may require Borrower to pay 8 onesie charge or a ral ea tax vsifiction andlor 
poring servis sed by Lender in connection with this Los. 

5. Property Insurance, Borrow shall keep the improvements now existing o hear erected on the 
Proper insured agate Tos by fir, bands included within the em “xiended coverage,” end ny 
othr hazards including, bt not limi to, earthquakes and floods, fo which Lender requires 
{nsornce. Thi insurance stall be minaind in th amounts ncuing deductible eve) and forthe 
periods ha Lend eqies. What Lender requies pursuant 1 th preceding spices can change 
Gringo ter of the Lown. The nsrsnce carrier providing the insurance sll be chosen by 
Borrower subject t Lenders sight to ispprove Brtowe?'s chic, whic right shall nt be 
xeric nvessoably Lender may equre Bortower 0 pay, i connection with his Loan, iter: 
Ga onerime chirge fr lod zone determination, cerfiaion and tacking services o () 8 
‘etme charge for lod zone determination and certification srvics and subsequent charges each 
ime remappings or similar changes occur which reasonably might affect such determin oF 
Cerificuton, Borrower shall sso be response fo the payment of any fs posed by the Federal 
Emergency anagernot Agency in connestion with the review of ay flood zone detinaton 
esubing from a objection by Borrower. 
1 Brower il to matin ary of th coverage dscelbed above, Lender may btn ssrsnce 
coverage, st Lenders option nd Borrowers expense. Lende is unde 10 bigation o purchase any 
atcuar type o mount of coverage. Threlcs, uch coverage shall coves Lender, but might or 
igh not protec Borrower, Borrowers gy i the Property, he cones of te Property, 
Sgn ny ik, hazard or ability snd nigh provide grater or Iss coverage thn wis previously 
melt, Borrower scknowledges (ht the os of te insurance coverage so oaned might 
gnc exceed th cost of insurance tht Bortower coud have obtained. Any amount dishursod 
oy Lender under his Seton shal become additonal dof Bersowes secured by this Security 
seamen. These amounts shall bese interest t the Note rate oth te of disburse ad shall 
To payable, with such nest, upon otc rom Lender 0 Brower requesting pryme- 
Al insurance polices rauiced by Leder and renewals of such pliis shall be suict o Lender's 
ight to disapprove such polices, shll include a sandr morgage claus, nd stall nee Lede as 
Inertgages andor san iin! os payee nd Borrower fhe ares 0 generally sig Fights 0 
insurance proceed othe holder of the Noteup the mourt ofthe outstanding own balance. Lender 
all have th ight fo old the poles an renwal certifies. If Lender requis, Boros tall 
ramp give to Lender fl ecipts of pid precnums nd renewal notes. I Brows obs ny 
Fm of isrance coverage, not otherwise required by Lender, o dana , or destruction of he 
Property, such plicy shal include» sanded origag claus an sal ee Lender 2 morigages 
do 2 n ational loss payee and Brower rhe agrees 0 cally sign rights 0 insurance 
roceeds oth lds of the Note up to he amour of the outstanding loan Balance. 
1 the event floss, Borrowse shall give prompt niet the surance cre nd Lender Lender 
{may make prof of los if ot ade prep by Berrower. Urles Lender 1d Borrow iervise 
Lore in wing, any Insurance proceeds, whether of 10 he underlying insurance wis feuird by 
ender, shall be pple to rsoration repair of th Propet, if th restoration of rei is 
Ceamamialy fasole and Lender's esaity fs not esened. Ding sch regi and rstrsion 
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prod, Lender hll Fave height bld ish nance procds silanes as bd nappa 
ropes su, ropry cn the work hsb pte 0 Lender ston, provided 
ch peso chlo nda roy. Lands my dn proceed or he ears nd 
eseruion 3 Sng poe on of progress py he wok fs compe, Unless 
ena se win APIS Lo Ts rc 1 be pd on st mre 
roe, Lee slo 8 eq 1 a Brow 2 ert cing 0 0h poses. 
Fe or pts sot, es ord prs Tain y Bowe sl ct spd ou of 
rnc proceeds a so oe oe ste gain of Brower Fh srs or ep sk 
omamicty fio Linde say wold bes, re race proces ll be plied 
oie sas scared by his Set net, wher a ct hn ut, il hs ccs, ry, pd 
1 Borrow Soh marine procids hall spl sre provided rn Seton 2. 
1 Boome sandon he Progeny, Lends may i, negt nd sean sable nrc 
lim nd elt ar. 1 ove don go rsp iin 30 oy nt Fo Lender hs 
Sh wane care ha often, hn Linde ny gai wd stl the i, The 5-day prod whl in when te nt gv, I eins even, Lander qi he Proper 
er ion 33 of aero, Beroves hed sso Lends (1) Brows ih oy Eran rect mon ey esd sors pd uo he Note is Sry 
Irseamerts wd 9) ar ovr of Botowe hs (oer an eg ody read of named 
reir pid by Boron nds 4 rng policies ovrin the Proper, ofeach hs 
pe oe cova of he Proper. Lanes my ee nnn proces ir o 153i 
ree oer 1p os pid unt 1 ete 5s Sect nme, wher 
piberitrnt 

6. Occupancy, Boros stall iy, ih, nd ss the Proper as Brrone's prinia 
etree whi 60 dos sh the custo of is Security rst sl cone o5cpy 
oe Proper 8 Borman pineal riers for et on yer ae the dt of ocupency, als 
oer sis pes ing, uhh cost hl nn rio Wh of 
xing Senge 8 wh rs yond BANE Gol 

7. Proervation, Walntananca snd roocton of the Property: Inspector. Brower stl oi 
ee, he pa oe Peps slo te rpety tors ocr wav ne 
Fences Nimes on st Boron sing nr oat, Brow sl ai the Fropey 
oreo prev th Property rs dforin Geet in valve do 0s condion, Unless 
i detmind rsa Sesion tt eps o ssain ot conical esl, erowes 
ah romps cpa the Proper if damage to avid fiber drorion of Garage, nonce 
emma races oe dn coe wi dag 1, ki, th Proper 
Boro lo spots ot Tepin redoing he Fropery oly Lends hs rsd 
ort for i press. Leni i Qs rosa or i pis nd rstorstion 8 gle 
Tevmerto sscie of ogy payments sh wk comple. IF he nrc o 
mio prec are os Reon pt o es he Property, Bowe ot eleed of 
Sowa sh atone caplet of meh eps of eS. 
Lender apt ay aks esate iis pon snd pets of he Proper. IF as 
me at ee may sph ter of roves ne Peper. Lends ll 
orton asic st re Fp 1 Sh 80 ir pectin png Sch erable 
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5. Bomowers Loan Application. Brave sal bs in deft dig he Lown splicion procs, 
Borner ot ry persons of cis ang o he dso of Bosncs wil Brawers nowldgs 
or comer gov el oe, iain, o sr fea o sects to Lender (0 
hich rie Linder with rte fron)» comncion iho Lon. Mca 
Teresa code, ts 2k ie to, prs conein Borowe?'s osprey of opty Brower sel ede. 

5. Protection of Lenders Interest nth Propaty and Rights Under this Security Instrument. 
TT) Bevowes fi 0 pom oe evan gems contained nis Sry names, 
(6 gl rchein ig Sly af Lend eres ie Fropey do 
is der Set Inrange. roi, or condrtion 
oie, fo nrc of He whieh oy ai irk ve Secu runt or 1 
rfc ow ruber or (2) Brower hs shanéoned he Popey, henner iy Go and 
fo he ronal prot o Pet Lander srs hoe Popey nd rights 
iss eamen, non rosin sno scsin oe vii of he Froary, 
nd coun andr rept he Prop: Land's elon nine, but re i lied : 
ing orn ered oy en hi ny ave hi Secu er; 0) pes 
or i py rssonale Sioa 45 rte ere he Property indo rights 
er Sey et, ain er pein nny proce. SS ePaper toes trie cig oe Propety to mae rep, hae loss, 
ear od u doce 1 widows, rn wt om pps, lias lig oc ob ode ons danas coniions, ad have is tard nor off. Albough Lends may ake 
mir Ss Loner de ot et so nd ot nr ey yo gain 0 
ete ped os Lends msm ai for nt ain yo al scons thorized nd 
Seon 
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 

ai Sey rane. hse ast sl bse ra he Neto ie om hs di 
rome nd Sl yi, win Sh ets pon nts Fm Lender 0 Bove: 
sing pyre. 
{6 Seoriy Inman son ahd, Brows shall comply with all the povisions of he 
Lew: Borrower equres oi oh Frpert, ie esl de fs le ll ot merge es Lier rns 0 res in Wing 

10. Mortgage Insurance. ILenes eid rigage sre. odin of makin th Lu, 
Borns hi ey se pean eid oan te Morgae race els. I, or any 
a omgus Hoan cova epi Lander ce tbe vale rom the ras 
ee pty proved sh es nd Bower ve ered o mike SpE 
id omits ow he reo fr orgage nun, Barone ly te premises 
ed i coverage susnly elect a he Mitgge race previously nS, meatal eae ot co Bester of he More nance prin of, 
ott gue out siete by Le If sry cove Mogi ns Eovege or ave, Brows shal satin 0 py to Laer th aroun of ts spsely 
be mat het wr dm he ris coverage esd to nfs. Lend vil. 
a vin he pyr mal on serve is of Mortage srs. 
These hl be sneha nwsening he ft hth Lown mie pid 
EE E———— 
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ul, sd Lender sll cb ied pay Bicone ny cto cing ca ch os sre. 
i cameo ri ss, pa ae nr vn 1 or pod Line re) onde 4 rs lcd by Lede agin bcos 
le, cio 1d ot es pes dtl payer wd pres 
rss nn ane rd oro oo condi of raking he Low 1d 
Bros wa rated otk pry dpi ome vid prions fo Morass 
Teen Bove sal py te pres Tear main Norgas aoans in ee a 10 
roi on oda os ee sl La enn or Morigen ds 
ern with ary win res ven Bowes and Ler proving fo sch moon rnin ied Als Lon, Nain ns Scion 0 3s Botoners imo ay i be pod nh Note 
Merge rn rinses Lend or ary ty tt pce he No) fo cross rons dos oF Lo 1. Bowe 50 ay oe Norge pei 
Morigen ive cl ikon a ich ris n fxs or fn in, ody 
ens pers wi te Fis th my ko ree 0 The 
mt on vrs ad nos hk ry 0 rg rs 1 he oc 
ror pti 1 ee are, Toe ares Qe he magne er ke 
evans ving wy St of so ge rt oe A (i le 
Fined Mas ros em) 
Ao rest ofthe apenrs Lede sy puss of the Not, hte srr, ry ors, os rp ST of ry of ncn, oy ee recy dr) as 
{re i So (oe gh be sharin 1) pra of Barons mets Moris 
ore: xnge io SoS args rk, of ia 0 1 ees ro os do i f Lit ke ce fh ne ok fn xchange a hi i be re pn oh recive rte 
psd 
(8 Any sch agement will ot fc thes ht Borrower as gre pay or 

Nereis ran oa ie fs fo Lota Se rtments wit nase i Barover wi ov or ag aro, 1 hy wi nt cle Borner proche 
(© Any ue ements will afc heights Borrower bs ay wih ssp 0 the 

Nerese narnes de he Howth Prac Act of 198 o ny cher lw, Thee he ay nnd 1 ht 10 rece cra dcr orgs nds into ofthe aac Tore, in have te orgie swan rmiated remit, seo iv dof ny orgeE rane premiums hs were 
nena at time of ch anche o rnaion 

1. Rsignmen of Wiscolansous Poss; Frau. Al ilo Pros ey pred fue 
16h Prope s ema sch Misr Prost le spi resin pi of 
ee eos Tepes conc ce Lene ely [21 en eva stn sept od ection pot Lede sl Fv hight ld ich 
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Miscllancous Prosseds unl Lender has had an opprauiy to fnspect sch Property to ensure the 
work hasbeen completa to Lenders satiation, provided tht such inspetion shal be undertake 
promptly. Lender may py forthe repr and restoration ina single disbursenet os i eis of 
regress payments s the work is completed, Unies an agroment s made in writing or Applicable 
Fw reauire ners 0 b aid on ih Miscllineous Proceeds, Lender shall no be retired f psy 
Borrower ny nicest or camings on sch Miscelnous Proseds If he resoraon frei is tat 
ceoncmicaly feasible or Lender's security would be lesen, the Misslaneous Proceeds shall be 
Spied othe sums secured by tis Securty Tnsrmer, whether or not hen doc, ith he exces, if 
ny pid to Brtowss, Sch Miscelanous Proceeds shall be applic i he xd rovided for in 
Seton. 
Inthe event of ttl taking, distro, or loss value ofthe Property, the Miscellaneous 
Proceeds shal be applied t he sums secured by this Sesuiy Instrument, whether of ot then du, 
With the exces, if any, pid to Borrower. 
1a he event of a paral aking, destruction, o las in value ofthe Property in which the fir market 
valu of the Property mineditely befor the paral takin, destruction, or Loss i valu sequal t0 or 
restr than the smocrt ofthe sums secured by his Security Instrument mmeditsly befor he 
Partial takin, cestrucio, or fos in valu, less Brower and Lender othecise Sgr a wing, 
To sums secured by this Sear Instrument shall be reduced bythe amr f the Miscelncous 
Proceeds mip by the folowing racton: (4) the otal amout of th sums secued immediatly 
before th pastil akin, destruction, or Loss in valu divided by (9) the fir market value of the 
Fropecy irmeistely before th aril aking desrucion, o Ios in value. Any balance shall be 
pad to Borrower. 
10 he even of a paris] aking, destruction, o los in vale ofthe Proerty n which he fir market 
vali of the Property iminaisely befor he part takin, destruction, or loss i valu s 63 tha, 
amount of he sums secured irmedisely before the pal takin, desiution, or loss i value, 
uns Borrowes nd Lender otherwise sg in wig, the Miscelneous Process sal be applied 
tothe sums secured by this Securky Inrument whether of tthe sums rs then de. 
1th Propry a shandoned by Brower, or if, fer notice by Lande 1 Borrower that he 
Opposing any ss defined nthe net scence) offers to ake an vad fo ete cli or 
rages, Borrower fils respond to Lender within 30 days aft the date the nico is given, 
ender is atharve 1 collet and apply the Miscelncous Proceeds iter o stration of repair of 
{he Propry or to the sus scared by this Secuty Intro, whether o not then uc. “Oppositg 
Party means the tid pry tha owes Brower Misclancous Proceeds or the pry gaint Whom 
Borrower hs right of sco i regard to Miselncous Proceeds. 
Borrower shal bein det fan ston o procesing, whether civil or cil is begun tht, in 
Lenders judgment, coud reali frre ofthe Property or other material impsirment of Lender's 
{atest 1 he Property or rights under tis Sexrty Intent. Borowe can cure such default 
and, iF scelruion has ocurred, reinstate 3 provided in Seton 1, by causing the ction of 
proceeding o bo dismissed wih ruling tha, in Lender's Judgment, precludes friar of he 
Property or ois material impisnen of Lend terest inthe Property of rights under this 
Scary Trument. The proses of sny award or clair for damages hat ce atebutable 0 the 
mpaimca of Lenders eesti the Propecty sr heey signed nd shall be pd to Lender. 
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A Misses res tht et pli restortion opi of he Proper sll 
ped ns cdr provided Scion. 

12. Sortower Not Rolased; Forbearance By Lander Not 8 Waive, Brin ts ime x 
Prensa moron of Bt sr by his Seuty hen ged bY Torso Brows oy Soo nt of Bowe snl nc prio rls he by of Brow o sry Scars na of Brower Lender lb ried 0 comme 
roecdigs srt ay Sass in ce af Brower ro ree o extn d me payment of 
Cerise moby avrtanion ob oa eed by is Sry nm by Tn of ry Geran ma by hig Brower ty Socorro of Bator Any brane 
Lier mci ho sendy din, without ation, Lends sete of 
ens fn dps, so Stor i not of Brow a fy outs 165 5 To mat on Sh 3 wer of Fre he xr of ry ih of ns. 

15. Joint and Soveral Laity; Co-sigor; Succasors snd Assigns Bound Bowe covers 
dcr ht Brrowe spon nd ysl be Jo sn several Howe, ny Bros win 55 ts Soy Irn bt dos ot xc i Nee 0s Sr) (013 opin Seu nent aly 0 rags, ra id sey coger er is 
repens nes hers of is Say amar 0) sot personaly clged py te sums 
ere gs Sty nr: 4m 7s a Lede nd ay ihr Beoue c1 51 0 
rn iy, rar of aks ay ssommdon wih eprd 0s fi Sry im hen wil eco corer. 
Sto he provisions of Sci 1, ay Savor ners of Brones vho ss von abhor se is Sey acumen wring, ad s proved by Leds a 
iF Brena Fs ad res ie Sry sien. Brow sll 2 
earl from Boone coatan nd bt nde is Scary mn res Lene 1s oh lst wing. Th overs nd ae of ls Sly nde hl Bnd {ot oem ton 5s ee eco gr of Lends, 

16. Loan Charges. Lanes may chgs Boros fe for sevics performed fn owen wih Derovers et for oe pot of rocin Lender he Propet and Sighs nec 
i ty rnc, mig, tm, nf, propery peso nd hmong a er oe. hain f rss hry 1 is Sutly kr Te hee eit so Bits hl i ord rN on te cing of ch 
oe etry nt i st rs ey rod by hs Sse or by preting 
1 Lown sic fae ic st io charg, and i is ly psd 30 
ht rte othr on srs acid tb colt fn omen wilh re Lon cet 
Te penned, To Sa oan hi lb rsd by he aud nes 1 
cargo th eit mt nd) as ready cll rom Brower ANE 
ioe th whl ened Prete. ae roy Shs ki nd by 
ii pil ows ss Nota ymin rpm to Bartow: [1nd 
end reduc wl ead 4 url repay out ry EET 
re ober ont prepayment hs provided fr onder ie Not). Batowe sss 
od ade pmo Bons wil i ive a ny gf io eos ight ave wing oof ah ovens 
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15. Notices. All noice given by Borrower or Lender in connection with his Scary Instrument must 
bein aig. Any nic to Borrower in connection wth his Security Instrument shall be deemed 1 
have ben given to Borrowes when led by frst cls afl o when actualy delivered to 
Borrowers noice adres f et by ber cans. Note any ons Boros shall const tics 
tol Borrowers unless Apliab Law expressly requires otherwise The notice address sal be the 
Property Adres antes Brows has designated substitute ofc address by notice t Lender, 
Borrower shal prompty ody Lender of Borrower change of address. If Lender specifics 
provedure fo poring Borrow change of sddres, then Brower sal any report a chnge of 
Eidrss trough hat specified procedure. Ther ray be nly one designated noice adres under tis 
Security Instrument st any onetime. Any not to Lender shall be given by delivering ito by 
malin i by irs as mal fo Lenders address stated herein unless Landes has designated nother 
dress by neti to Brower, Ary notice in conneton wih tis Security nsument shill ot be 
emed to ave bon given to Lender uni chal received by Lender any otc esquire by this 
Security ntrnnd i also required under Applicable Law, the Applicable Law requirement wil 
Sisty th comesponding requirement under this Security Intranet. 

16. Governing Law; Severabilty; Rules of Construction. Tis Security Instrument shall be 
veined by federal law and he law ofthe jrisdicon in which the Propet is located. All ighs 
nd blgaions contained n tis Secrkty stument ve subject 10 any requirements and lations 
oF Applicable Low. Applicable Low might explicly or plicit allow the partis 0 sgre by 
Contac orf igh be ent, bt sch silence sal ot be consid 3 probiiion spins 
freemen by contract In dh ven th sny provision or cause of his Sceuriy Instrument or te 
Note confics with Applisble Law, sh conf shall not afet thes provisions of is Sct 
Insiumento the Note which can be given eft without the conflicting provision. 
Asus in tis Security Instrument: 3) words ofthe masculine ged shal meen and include 
Coresponding pees words ar words ofthe einin gender, (5) words i th singular shall mean 
nd nude th plural and vic vrs, nd 5) he word “ay” ives sol discretion without ary 
obligation o take any acon. 

17. Borrower's Copy. Borrower shall be given ane copy of he Note an of his Scuy Instrument. 
18. Transfor of the Property or a Benefcial Intorest in Borrower. As usd in this Secon 15, 

rest the Property” mesns any leglor beneficial intrest nthe Property, including, but nck 
limited to, has beneficial ners ranted in bond fo dec, contact fo decd, stl 
tes contrac o crow agreement, the tent of whic is te transfer of ile by Brower ta ftire 
dat 10a purchaser. 
Fall o any part of the Property or any Iss nthe Property is sold or transterd (or if Brower 
{snot natural person ands beneficial intrest in Borrower is sold of trarsered) without Lender's 
io sein consent, Lender may eqaire imdiae payment ul of al sims secured by this 
Seuriy norm. However, ti option shall ot be exercised by Lender if such exercise is 
prohibited by Applicable Law. 
IF Lender exercises this option, Lender shall give Borrower noi of acceleration, The oice shall 
rovid period of not es thin 30 days fom he date th ii given in acordance with Sein 
TS ihn which Borrower st pay ll suns scared by this Security Insrument. If Borrower fas 10 
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ey thee sum ri oh exgirion of is pei Lede ay invoke sy rndis pried by ST elrumen iho Ser oc or dnd on Borowe. 
15. Borrower's Right to Restate Aer Accsraton If arowr mee cri conden, 

rote dl ve gh on fren oF is Scr nn died ny 
Kim ir 0th lt of (ve dp ov loth Pret put 0a pow of se ruin i Secu nmr) ch thes pind Ape Low igh sity or bs {erin of Brow to es 3 9) ry of dg xorg is Sry iran Tose onion shat Brrovr: (0 pays Lens ls wich sn woul be de 
ner is Sct name de No a sclrion bd ores (1) cis ny Gls ny athe con srs (©) pp il pss nared nero his Sect 
Soran, chan: bt sr ed Feral SEY fe, prey pein sh 
ion fo, nd ge los nrc pars of roti Lair cs ah rope 
igs une i Ser ort nd 9) hes such aon ss Leder may csnaly eqn ae hk onder ae no rpery ad gs ude is Sear ser, nd Borovets shlgaion toa i scare Bis Ser rim, cone tchnge 
eer ay er Bos Py Bh tenant sd xen no rs of 5 
ening reo cid oy Led (0) ney res © ified heck, bk ce, 
ers hk cht ih, roves ah chek drown apn ion whose 
is er eel pty, nranenaly iy or (0) Econ Fos Toe 
Uo rman by Brow, os Ss Ios nd Ol nins secured bechy Gl in ly ceive 1 sri hd xara. Howe, i gt 10st sll ok 
To nh cs of sesh oder Sion 1 

20. Sal of Noto; Change of Loan Sever; Not of Grievance. The Not o pri inst i rete ger whi is Sy nen) ca be kd oe rvs es wot prio 1s 
Se Barover A l iah rst i ehngs nth ny (ro 0h -L oun Servier i alec Feo ays uh Nt nd Sy Invent pers ates ae un 
Sein opens an te ots hs Security nm, ond Apple Low. Te seo mh eo mo cng of Loin Sri aed fe of he te, hes hrg of 
To Sei, Bowe wi be gv wit nos of he change which ile here oie no Co Sec, oe re ts ich sym hold b mae nd yar 
mation KESPA ree comin wih oss of ue of serving. Fo Note scl. 
cath Lon ried b La Sec her han he purchar f the ot, 
ere oun ing aan Brower wil ein with he Loan Sei or be rere 
tr Loan Se dr cl sd yh Nt hss nls aise FOS BY how rer. 
Nether Barovs cr Lanse ma cc, in, ob ond 0 ry ui aon sie an 
oid Tigo the em f a) ss rome ther par’ cons pint 0 is. 
Sty nto ot slg he te pry hs bch ny prison a, ray 
ed yen of is Sty rie, uh Borroner a Liner has iis he 
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of selrtion give 0 Brows prs o Scion 18 hl deed 0 si he sec ed Chora 0 ke coe sin prviios of is Scion 2. 
21. Herardous Substance. As sd iis Sion 21: (0) “Hats Saas” ese 
tr en reo bo tt, poat, of vases Ener Lo nd lovin ita. oie, Kan, oh al fo pm roduc, nc fbichigi Traine miiooinipbuiisim at ad es iy Enron Luo ma fe ows a ov fh Sct wire 
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permite by Applicable Law: Lead shll be ented o collet al expenses scarred in 
pursuing th remedies provided in hs Section 2, including, but not limite to, ressonable Attorneys" fcs and cots of title evidence. 
If Lender invokes the power of sle Lender shal secu o cause Trustee to execute a wriltn 
oles of he aceurrence of 4a vent of default and of Lender's section o cause the Property to 
oe sold. Trustee shal case this tie fo be recorded in cach county in which any part of the 
ropety is located. Lender or Trustee sal mil copes of the notice a prescribed by Applicable 
Low to Borrower and (0th athe persons prescribed by Applicable Law. Trustee shall give 
public notice of sale to the parsons and n the manner prescribed by Appicale Law. After the 
Gime required by Applicable Law, Trustee, without demand on Borrover,shll el th Property 
at public auction to he ighest bidder at he time and place and under the terms designated in 
he notice of sae in ne or more parcel and in any order Trustee determines. Trustee may 
postpone ale of ll o any parcel of th Property by public annouscemet a he time and place 
OF any proviouly scheduled sae. Lender or is designee may porchase the Property at any sale. 
Trustee shall deliver to th purchaser Trustees deed conveying the Property without any 
Covenant or warranty, expressed or implied. The recitals the Trustee's dec shal be prima 
aie evidence of th truth of th statements made herein. Trusie shall apply the proceeds of 
he sae in th following order: () fall expenses ofthe sl, including, but no limited 9, 
reasonable Trustee's and attorneys’ fe (5) al sums secured by this Security Iastruments 
20d (0 any exces to the person or persons legally ened tot. 

23. Reconveyance. Upon paymet ofl sums secured by this Security Instrument, Lender sal request 
True 10 fesonvey the Property and shal surrender ths Security Instranent and sl nots evidencing 
de secured by this Security Intument to Trust. Trust shall rccomvey the Property Wilkow 
Waraty to th perso or pecsonsIealy ened to it. Lender may charge such person o persons a 
Tesora fe for recomvying the Proper, but ely ie fe is paid 108 tid pacty (sch as the 
“Tastee for servis ceded and the charging fe fis peeited uncer Applicable Law. Ifthe 
To charged dos ot exe he fe se by Applicable Law, he fe is conclusively presumed to be 
resonable. 

26. Substituto Trustee. Lender, is cpio, may from time to lime ppoit 8 scessor triste 0 any 
Trustee appointed hereunder by an instrument exceed nd acknowledged by Lender and recorded in 
he offic of he Recorder of he cou in whic the Property is ose. The instrument shall contain 
be mame ofthe orginal Lender, Trustee snd Borrower, the book and page where tis Security 
nrument recorded and the namo and adres of th sucssor triste. Without conveyance of he 
Propet, the sucesor tse shall ssc o al the tle, powers and duties conferred upon the 
Truce erin nd by Applicable Law. This procedure fo sbsition of rst stall govern 0 the excusion ofl ther provisions for substivion. 

25. Statement of Obligation Fae. Lends may collect fe no 0 exceed the maximum amount 
permit by Applicable Law for furnishing the sement of obligations provided by Section 2943 Sf th Civil Code of Calforna. 
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By ana ale he Bert ese rth dn, cp fy Noto 
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Bowes ro argo ow sot kei, 
BY SIGNING BELOW, Boos cps pr he rm dd cvs comin is Sei 
ein nd i) 08 td 5 Bros nd rei 

— Brower 

JE — 

[2 Refer to the attached Signature Addendum for additional parties and signatures. 
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Fixed/Adjustable Rate Rider 
(LBOR One Year Index (As Published In The Wal Sie Journa) - Rte Caps) 

THIS FIXED/ADJUSTABLE RATE RIDER is mado this 28th day of December, 2017, and is 
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 
Trust, or Security Dod (the *Secury Instrument") of the same date given by ihe 
undersigned (*Barrower’) to secure Borrower's Fxed/Adustable Rate Note (the “Note') to 
Comerica Bank 
("Lender") of the same date and covering the property described in the Securty Instrument 
and located at: $15 HOT SPRINGS ROAD Santa Barbara, CA 93108 

(Property Address) 
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST 
RATE'TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE 
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT 
'ANY ONE TIME AND THE MINIM UN AND MAXIMUM RATES BORROWER 
MUST PAY. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the 
‘Security Instrument, Borrower and Lender further covenant and agree as follows: 
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an 

Ina fed interest rate of 4.750%. The Note aso provides for a chang In the 
Initia fixed ate to an adjustadl interest rate, a3 follows: 

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES. 
(A) Change Dates. The initial fixed interest rate | will pay wil change to an adjustable 

{otereet rate on he first day of January, 2083 and the adjustable interest rate | 
wil pay may change on that day every 12th month thereaite. The date on which 
ny Ini] fed interest rate changes to an adjustabl Interest rate, and each date on 
Which my adjustabi interes rato could change, Is called a ~Change Date.” 

(8) The Indox. Beginning with the frst Change Date, my adjustable interest rae will be 
based on an Index. The "Index" i the average of interbank offered rates for 
one-year U.S. dollrdenominated deposits in the London market (*LIBOR'), as 
pubished in The Wal Street Journal, The most recent Index value avallbi as of the 
Gato 45 days before cach Change Date Is called the “Current Index.” provide tht If 
tho Current Index sess than 2810, then the Current Index willbe deemed to be 2010 
for purposes of calculating my interest ate. 
———— TUTTISTATE FIXED/ADIUSTABLE RATE RIDERS] One-Year LIEORSIngle Fanmiy-Fanrle 
Mae Uniform Insgument gq) Form 3187 6101 (re. 6/16) 
Bankers SystomsM VMP VMP1BER (1607) 
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If the Index is no longer avaiable, the Noto Holder wil choose a new index tha fs 
based upon comparable information. The Nate Holder wil give me notice of this 
choice. 

(©) Calculation of Changes. Before sach Chango Dats, the Noto Holder will calculto my 
new interes fate by adding Two and Twenty-Five Hundredihs 

percentage points (  2250%) (he *Margin®) to the Curent Index. 
The Note Holder wil then round the fost of this adlton to the nearest one-eighth 
of one percentage point (0.125%). Sublec to the mits stated in Soction 4(0) 
below, {i rounded amount will be my new interest rae unti the next Change Date. 
The Note Holder will then determine the smount of the monthly payment that would 
be sufficient o repay the unpaid principal thal | am expected to owe af the Change 
Date in full on tha Maturly Dato at my now interes rae in substantially equal 
payments. The result of this calculation will be the new amount of my monthly 
payment. 

(0) Limits on Interest Rate Changes. The ntaret ate | am required to pay a the 
first Change Date will not bo greater than 9.150% or less than 250%. 
Theroaite, my adjustable interes rato will ever bo increased or decreased on any. 
Single Grange Date by more than wo percentage points from the ate o interest | 
Rave boon paying for the preceding 12 months. My intrest ate will never be. 
greater than 5.750% of less than the Margin. 

(8) Effective Date of Changes. My new interest rae wil become effective on each 
Grange Date. will pay ho amount of my new monty payment beginning on the. 
{it monthly payment date aftr ino Change Date unl the amount of my monthly payment changes gan 

(F) Notice of Changes. The Nate Holder wil delver or mail to me a notice of any Changes in my nial fixed interes rae to an adjustable Interest rate and of any 
Changes in my adjustabl interes rate boforo th effective date of any change. Tho 
Police wil inclu the amount of my monthly payment, any information required by 
Tow 16 be given to me and aisa tha to and telephone number of 2 person who will 
answer any question | may have regarding the notice. 

&. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 
4. Until Borower's intial fixed interest ate changes to an adjustable interest ete under 

the torms stated in Section A above, Uniform Covenant 18 of the Securty Instrument Shall read 2s folows: 
“Transfer ofthe Property or a Beneficial Interest in Borrower. As used In his 
Section 18, "Interest in the Properly” means any legal or beneficial Interest or res Tl 

NULTISTATE FIXEDIADIUSTABLE RATE RIDERS OneYear LIBOR-Sngle Famiy-rannie 
Moe Uniform nsipument Form 3187 601 (rv. 6/16) 
Bankers SystomsM VMP' VMPIGBR (1607) 
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in the Property, including, but no imited to, those beneficial Interests 
ransfered in a bond for deed, contract for deed, installment sales contract 
or escrow agreement, the intent of which s th transfer of tl by 
Borrower at a future date to a purchaser 
If all or any par of the Property or any Interest n the Property is Sod or 
transfered (or f Borrower 1 not a natural parson and a beneficial intrest 
in Borrower 1s sold or translerred) without Lender's prior written consent, 
Lender may requir immediate payment in ful of al sums secured by his 
Security Instrument. However, this option shall not b exercised by Lander 
if such exercise s prohibited by Applicable Law. 
If Lender exercise this option, Lender shall give Borrower note of 
‘accaeration. The notice shall provide a period of nt less than 30 days. 
from the Gate the notice is given In accordance with Section 15 within 
which Bortower must pay all sums secured by tis Securly Instrument. I 
Borrower {als to pay these sums prior to the expiration of tis period, 
Lender may invoke any remedies permitted by tis Securty Instrument 
without further netce or demand on Borrower. 

2. When Borrower's nial fixe ntarst rate changes to an scjustabe Interest rate 
Under the terms sated in Section A sbove, Uniform Covenant 18 of the Security 
Instrument described In Section B1 above shal then cease to be n effect, and the 
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to 
toad as follows: 

Transfer ofthe Property or a Beneficial Interest in Borrower. As used n this 
‘Section 18, “Interest in the Property” means any legal or beneficial interest 
in the Property, including, but not limited to, those beneficial interests 
ansfared in bond for deed, contract for deed, nstaliment sales contract 
of escrow agreement, the intent of which is the iransfer of tle by 
Borrower at & future dato to a purchaser. 
1 all or any par of the Property or any Interest in the Property is sold or 
transfered (or if Borrower i not a natural person and a beneficial interost 
in Borrower is sid o transferred) without Lenders prior writen consent, 
Lender may requir immediate payment In full of all sums secured by his 
Securty Instrument. However, this option shall not be exercised by Lender 
if such exercise s prohibited by Applicable Law. Lender aso shall not 
exercise thi option: (3) Borrower causes fo be submited to Lender 
{nformation required by Lender to evaluate the intended transferee as f a 
new loan were being made o the transferee; and (b) Lender reasonably 

Jr NULTISTATE FIXEDADIUSTABLE RATE ROERS) One-Year LBOR Single Famiy Fans 
Mae Uniform instrument Form 3187 6/01 (cov. 6/16) 
Bankers Systems ™ VP VMPIGSR (1607) 
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detormines that Lender's security wil no be impaired by the loan 
‘assumption and that the isk of breach of any covenant of agreement n 
his Securly Instrument is accaptadl to Lender. 
To the extent permited by Applicable Law, Lender may charge a 
reasonable fee ss 8 condition to Lendor's consent o the loan assumption. 
Lender iso may require the tranfaree to sign an assumption agreement 
nat 1 acoeptabl to Lender and that obligate the transferse to keep all the 
promises and agreements made in the Note and i this Securit Instrument. 
Borrower wil continue to be obligated under the Note and this Security 
Instrument unless Lendor rleasos Borrower i writing. 
If Lender exercises the option to require immediate payment in ful, Lender 
Shall give Borrower notice of acceleration. The notice shall provide a period 
of not les than 30 days from the date the ntice Is given in accordance 
With Section 15 within which Borrower must pay al sums secured by this 
‘Security Instrument, If Borrower fas 10 pay these sums prior 0 the 
expiration of this period, Lander may Invoke any remedies permitied by this 
Security Instrument without further notice o demand on Borrower. 

EES fu re Era 
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BY SIGNING 3ELOW, Borrower accepts and gress {othe toms and covenants contained in 
0 FxedAdistabe Ro Rice. 

con | ca 
YY Joon Vie cof Thc Peer Soro rk Strking, a Tre oNThe Peter Saver 

inci 192 Tr No | under Trust Mosc 58 Tre ander Tras etramen td ay 5, 159, mended Termes dtd iy 2,193,302 
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in 
his Fied/Adjstable Rate Rider. 

JE — san 

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIEOR Single Famiy-Fannie 
Mao Uniform Instrument Form 3187 6/01 (rov. 616) 
Bankers SystemsTM VMP VMPIBR (1607) 
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SIGNING BELOW, Brower acct ad ist th toms and carn onind oun hatane. te Ri. 

= = 

MULTISTATE FXED/ADIUSTABLE RATE RDERIVSJ One Yes LGOR Se Fail Fone 
Ne unfom nsgament ooo ct go 816) 
Bankers Systems™™ VMP VMP168R (1607) 
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Fidelity National Te Company 
Your Refeence Number: 7164754850 Oder No: 0019096100111. 

EXHIBIT A 

LEGAL DESCRIPTION 

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN TIIE CITY OF SANTA BARBARA, COUNTY OF 
SANTA BARBARA, STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS: 

PARCEL I: 
THAT LAND IN THE COUNTY OF SANTA BARBARA, STATE OF CALIFORNLA, SHOWN AS PARCEL 2 ON THE 
MAP FILED IN BOOK 145, PAGE 93 OF RECORD OF SURVEYS IN THE OFFICE OF THE COUNTY RECORDER OF 
SAID COUNTY. 
PARCEL: 
THAT CERTAIN PERPETUAL RIGHT OF WAY FOR ALL ROAD PURPOSES AND FOR LAYING AND 
MAINTAINING WATER PIPES, GRANTED TO EDWIN H SAWYER BY JAMES WARING, BY DEED 
"DATED JULY 15, 1990 AND RECORDED IN SAID RECORDS OF THE COUNTY OF SANTA BARBARA 
INBOOK 71 OF DEEDS, PAGE 421, BEING BOUNDED AND DESCRIBED AS FOLLOWS: 

BEING A STRIP OF LAND TEN FEET WIDE, BEING PART OF THE LAND IN MONTECITO, COUNTY OF SANTA 
BARBARA, STATE GF CALIFORNIA, CONVEYED TO EW. BRUNSEN, BY WS. SAWYER AND HR. SAWYER, 
BY DEED DATED FEBRUARY 20, 1353, AND RECORDED IN SAID RECORDS OF THE COUNTY OF SANTA 
BARBARA, IN BOOK 34 OF DEEDS, PAGE 592, LYING IMMEDIATELY NORTH OF THE SOUTH BOUNDARY OF 
SAID TRACT, AND BEING TEN FEET WIDE ALONG ITS ENTIRE COURSE; SAID SOUTH BOUNDARY LINE. 
BEING 8.40 CHAINS LONG AND CONSTITUTING THE 3RD COURSE IN SAID DEED TO SAID E.W. BRUNSEN. 

PARCEL 3: 
AN EASEMENT FOR PIPE LINE PURPOSES FOR THE BENEFIT OF PARCEL °C" OF PARCEL MAP NO. 11,179, IN. 
THE COUNTY OF SANTA BARBARA, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 7, PAGE 18, 
OF PARCEL MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY, IN. UNDER AND 
‘THROUGH THAT PORTION OF PARCELS "A" AND "B" OF SAID PARCEL MAP NO. 11,179 LYING WITHIN THE 
LINES OF HOT SPRINGS ROAD, SHOWN ON SAID MAP. 
PARCEL 4: 
AN EASEMENT FOR THE INSTALLATION, MAINTENANCE AND REPAIR OF AN UNDERGROUND WATER PIPE. 
LINE IN, ON, UNDER AND THROUGH THAT PORTION OF PARCELS *A” AND “B" ON PARCEL MAP NO. 11,179, 
INTHE COUNTY OF SANTA BARBARA, STATE OF CALIFORNIA, FILED OCTOBER 7, 1970 IN BOOK 7. PAGE 18 
OF PARCEL. MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS 
FOLLOWS: 
‘BEGINNING AT A POINT ON THE WESTERLY LINE OF HOT SPRINGS ROAD, $0.00 FEET WIDE, AS SHOWN ON 
SAID MAP, SAID POINT BEING THE NORTHERLY TERMINUS OF THE LINE SHOWN AS SOUTH 0i°2355" 
WEST 171.84 FEET, THENCE ALONG SAID WESTERLY LINE OF HOT SPRINGS ROAD, SOUTH 01235" WEST 
37408 FEET TO THE SOUTHERLY BOUNDARY LINE OF SAID PARCEL "B; THENCE ALONG SAID 
SOUTHERLY BOUNDARY NORTH 8873605" WEST $00 FEET; THENCE NORTH 0172355" EAST PARALLEL 
‘WITH SAID WEST LINE OF HOT SPRINGS ROAD TO A POINT ON THE SOUTHERLY LINE OF MOUNTAIN 
"DRIVE, 600 FEET WIDE, AS SHOWN ON SAID MAP, SAID POINT BEING ON A CURVE, HAVING A RADIUS OF 
3000 FEET AND A LENGTH OF 34.72 FEET, AS SHOWN ON SAID MAP; THENCE SOUTHERLY ALONG 
THE ARC OF SAID CURVE TO THE POINT OF BEGINNING. 

PARCEL 5: 
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Fey Nations Tie Comptny 
Your Reference Number: TIGHTSH850 Onder Nos 00150961 001TL. 

AN EASEMENT FOR SEWER PURPOSES OVER THE SOUTHERLY 15.00 FEET OF PARCEL 3 ON THE MAP FILED 
IN BOOK 145, PAGE 93 OF RECORD OF SURVEYS IN THE OFFICE OF THE COUNTY RECORDER OF SAID 
‘COUNTY. SAID EASEMENT SHALL BE APPURTENANT TO AND FOR THE BENEFIT OF PARCEL ONE ABOVE. 

PARCELS 
AN EXCLUSIVE EASEMENT FOR INGRESS, EGRESS, DRIVEWAY, UTILITY AND LANDSCAPING PURPOSES 
‘OVER A PORTION OF PARCEL 3 ON THE MAP FILED IN BOOK 145, PAGE 93 OF RECORD OF SURVEYS IN THE. 
‘OFFICE OF THE COUNTY RECORDER OF SAID COUNTY DESCRIBED AS FOLLOWS! 

BEGINNING AT THE NORTHWEST CORNER OF SAID PARCEL 3, THENCE, ALONG THE NORTHERLY LINE OF 
‘SAID PARCEL, SOUTH §6°%120° EAST 149.53 FEET AND SOUTH §8°3605" EAST 80.16 FEET TO THE WESTERLY 
SIDELINE OF HOT SPRINGS ROAD AS SHOWN ON SAID MAP; THENCE, ALONG SAID SIDELINE, SOUTH 
01°2355" WEST 34.00 FEET; THENCE, NORTH S7°S748" WEST 1570 FEST; THENCE NORTH 842001" WEST 
67.19 FEET, THENCE ALONG A LINE PARALLEL TO AND 21.00 FEET SOUTHERLY OF, MEASURED AT RIGHT 
'ANGLES, SAID NORTHERLY LINE, NORTH 86°a['20* WEST 150.43 FEET TO A POINT ON THE WESTERLY LINE 
OF SAID PARCEL 3; THENCE, ALONG SAID WESTERLY LINE, NORTH 04°4S'4" EAST 2101 FEET TO THE 
POINT OF BEGINNING, SAID EASEMENT SHALL BE APPURTENANT TO AND FOR THE BENEFIT OF PARCEL. 
ONE ABOVE. 
PARCEL7: 
AN EXCLUSIVE EASEMENT FOR DRIVEWAY AND LANDSCAPING PURPOSES OVER THAT PORTION OF 
PARCEL 1 ON THE MAP FILED IN BOOK 145, PAGE 93 OF RECORD OF SURVEYS IN THE OFFICE OF THE 
COUNTY RECORDER OF SAID COUNTY DESCRIBED AS FOLLOWS: 
‘BEGINNING AT A POINT ON THE SOUTHERLY LINE OF SAID PARCEL | DISTANT THEREON NORTH 85-3605" 
WEST 3000 FEET FROM THE SOUTHEAST CORNER OF SAID PARCEL, SAID PONT BEING ON THE 
WESTERLY SIDELINE OF HOT SPRINGS ROAD AS SHOWN ON SAID MAP; THENCE, ALONG SAID 
SOUTHERLY LINE, NORTH $8°3605" WEST 68.16 FEET; THENCE ALONG THE FACE OF A WALL, NORTH 
012355" EAST 9,00 FEET AND SOUTH 88%3605° EAST 68.16 FEET TO SAID WESTERLY SIDELINE OF HOT 
SPRINGS ROAD: THENCE, ALONG SAID SIDELINE, SOUTH 01°2355" WEST 9.00 FEET TO THE POINT OF 
BEGINNING. SAID EASEMENT SHALL BE APPURTENANT TO AND FOR THE BENEFIT OF PARCEL ONE 
ABOVE. 
PARCELS: 
AN EASEMENT FOR LANDSCAPING PURPOSES OVER THAT PORTION OF THE LAND SHOWN AS PARCEL 3 
ON THE MAP FILED IN BOOK 145, PAGE 53 OF RECORD OF SURVEYS IN THE OFFICE OF THE SANTA 
BARBARA COUNTY RECORDER DESCRIBED AS FOLLOWS: 
BEGINNING AT THE SOUTHWEST CORNER OF SAID PARCEL 3, THENCE ALONG THE WESTERLY LINE OF 
SAID PARCEL NORTH 04°4¥14* EAST 152.60 FEET TO THE SOUTHERLY LINE OF A 21 FOOT WIDE (AND 
VARIABLE) EASEMENT DESCRIBED ABOVE AS PARCEL SIX; THENCE ALONG SAID SOUTHERLY LINE 
SOUTH 86°4120° EAST 13.87 FEET TO THE BEGINNING OF A NON-TANGENT CURVE THE CENTER OF WHICH 
BEARS SOUTH 0318/40" WEST 5.00 FEET; THENCE SOUTHWESTERLY AND SOUTHERLY ALONG THE ARC 
OF SAID CURVE THROUGH A CENTRAL ANGLE OF 8873025" A DISTANCE OF 7.72 FEET; THENCE 
SOUTHERLY ALONG A LINE THAT IS PARALLEL TO AND 9.00 FEET EASTERLY OF, MEASURED AT RIGHT 
ANGLES, SAID WESTERLY LINE OF PARCEL 3, SOUTH 04248114" WEST 147.10 FEET TO THE SOUTHERLY 
LINE OF SAID PARCEL 3; THENCE ALONG SAID SOUTHERLY LINE SOUTH $9°1754" WEST 9.04 FEET TO THE 
FOINT OF BEGINNING. SAID EASEMENT IS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL ONE 
ABOVE. 
PARCELS: 
AN EASEMENT FOR MONTECITO WATER DISTRICT WATER LINE PURPOSES OVER THE NORTHERLY 10.00 
FEET OF PARCEL | ON THE MAP FILED IN BOOK 145, PAGE 93 OF RECORD OF SURVEYS IN THE OFFICE OF 

nme arn



Fidelity Nations Tie Corpary 
Your Reference Number: 7164754850 OrterNo: 0050961001 TL 

“THE COUNTY RECORDER OF SAID COUNTY. SAID EASEMENT SHALL BE APPURTENANT TO AND FOR THE. 
BENEFIT OF PARCEL ONE ABOVE. 
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"PETER MAINSTAIN 1992 TRUST #1 
LETTER OF RESIGNATION OF CO-TRUSTEES 

TO: Greg Olsen and Kathy relan, Beneficiaries ofthe Petr Mass 1992 Trust #1, dtd 
May 28,1992 
We, JASON WINTERS and ERIK STERLING, Co-Trmstcs of th Petes Masts 1992 Tt 
#1 dated May 25,1992, here, pursuant th authority grated herein and specifically set. 
forth in Article Nine grating ste) th righ t esgn, do ery esgn and tender our 
writen nics of es gnation. 

Dues: P98 . (Fe 
— SORES 

Daeg: 7/0 20 rk Shiliy 
TRSTERLING 
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WAIVER OF MAILING AND 20-DAY PERIOD REQUIREMENT; 
DECLINATION TO ACT AS SUCCESSOR CO-TRUSTEES; 

APPOINTMENT OF AND CONSENT TO ACT AS SUCCESSOR CO-TRUSTEES 

‘THE PETER MAINSTAIN 1992 TRUST NO. | 

“The undersigned paris JON CARRASCO, STEPHEN ROSEBERRY, JASON 
WINTERS. ERIK STERLING, GREG OLSEN, and KATHY IRELAND (the “Paris”) are: 
signing his document wih respect to the following: 

RECITALS 

I. On May 25, 1992, GREG OLSEN and KATHY IRELAND, in their capactis as 
Trusors, and PETER MAINSTAIN, in his capacity as intial Trustee, executed 
the Peter Mainstan 1992 Trust No.l (hereinafe the “Trus”). 

2. Adicle Nine of the Trust allows a Truste to resign at any ime by sending, by 
registered or certified mail, a noice of such intention to each of the Beneficiaries 
at hisher latest address appearing i th records ofthe Trustee. The resignation 
shall become effective twenty days after such mailing, a which time a successor 
trustee may be appointed in writing by GREG OLSEN and KATHY IRELAND. 
‘GREG OLSEN and KATHY IRELAND are the Beneficiaries of the Trust 

3. OnJunc28,2016, PETER MAINSTAIN resigned as Trustee ofthe Trust. Pursuant to 
the terms of Article Nine of the Trust, JASON WINTERS and ERIK STERLING were 
designated to serve as successor Co-Trustees and consented 0 serve in that capacity on 
July 22,2016. JON CARRASCO snd STEPHEN ROSEBERRY were designated 15 
Successor Co- Trustees inthe event ther JASON WINTERS or ERIK STERLING was 
unable to or unwilling 10 serve. 

4. JASON WINTERS and ERIK STERLING reigned as Co-Trusices of the Trust 
by a Letter of Resignation signed on Qctober 6. 2024 and delivered to the 
Beneficiaries 

5. JON CARRASCO and STEPHEN ROSEBERRY each wish to decline 10 act as 
successor Co-Trustee of the Trust as 8 result of JASON WINTERS" and ERIK 
STERLING'S resignations. In this case, the Paries wish (0 waive the 
requirements that a Trustee's writin resignation be mailed by registered or 
cenified mail to GREG OLSEN and KATHY IRELAND and take effect 20 days. 
after such mailing. The Parties wish to accept the resignations of JASON 
WINTERS and ERIK STERLING as Co-Trustees effective immediately. 

6. GREG OLSEN and KATHY IRELAND wish to appoint themselves as Co- 
Trustees of the Trust. 

7. This document may be signed in counterpart by the partes. 
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WAIVER OF MAILING AND 20-DAY PERIOD REQUIREMENT 

NOW, THEREFORE, JON CARRASCO, STEPHEN ROSEBERRY, JASON WINTERS, ERIK 
STERLING, GREG OLSEN, and KATHY IRELAND, do hereby waive the terms of Aricle 
Nine of The Petr Mainssin 1992 Trust No. | that req a Trust's writin resignation 0 be 
mailed by registered or certified mal othe Beneficiaries and take fect 20 Gays afte such 
mailing. The Parties hereby accept he resignations of JASON WINTERS and ERIK 
STERLING as Co- Trustees of The Pete Maintain 1992 Trust No. | dated May 28, 1992 
eetve immedisly. _- 
owe, 067054 - (Son RASC 
— FONCARRASCO 

PO iid 20 € es 

I STEPHEN ROSEDERRY. 

ue: ao [= Vinten 
IASONWINTERS 

10/6/2024 — RF rr ERICSTERLING 

10/7/2024 od 
Dated: 2024 a EE 

owes, 5 os id 
— EAND 

DECLINATION TO ACT AS CO-TRUSTEE. 
NOW, THEREFORE, JON CARRASCO and STEPHEN ROSEBERRY co hereby each 

decline osc 5 Co-Truses of Th Peer Minstain 1992 Trust No | dated May 2, 199,853 
sul of th resignations of JASON WINTERS and ERIK STERLING. 
Dated: 10/6/2024 2024 JON CARRASCO. 

Cogeco 

10/6/2024 
Dated: 2004 Shean Foubury 
E— tr 
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APPOINTMENT AND CONSENT TO ACT AS SUCCESSOR COTRUSTEES 
NOW. THEREFORE, GREG OLSEN and KATHY IRELAND do rey spo 

hse assor Co Foon of The Petr Mita 133 et No.1 aid oy 2. 1553s arose Resins of JASON WINTERS and ERIK STERLING, se Tout ob Duatons opto ON CARRASCO sd STEPHEN ROSEBERRY, sd hry 
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March 62025 

BY EMAIL 
vince.verde@ogletree.com 

Vince M. Verde 
Ogletree Deakins 
Park Tower 
695 Town Center Drive, 15* Floor 
Costa Mesa, CA 92626 

Re: The Peter Mainstain 1992 Trust #1 

Dear Mr. Verde: 
‘We write you as the lawyer for Jason Winters and Erik Sterling (“Your Clients”). Your Clients 
were the co-rusess of th Peter Mastin 1992 Trust #1 (he “Trust”, uni resigning ss of 
October 6, 2024. 1am wring on behalf of Kathy Ireland and Gregory Olsen, who ae the Trustors 
and Beneficiaries of the Trust. 

Pursuant to Probate Code section 16060, trustees have a duty to keep the beneficiaries reasonably 
informed of the trust and its administration. Pursuant to Probate Code section 16061, on reasonable 
request, trustees shall report to the beneficiary by providing requested information relating to the 
‘administration of the trust. Pursuant to Probate code section 16062, trustees shall account at least 
annually and upon a change of trustee. Pursuant to Probate Code section 16063, there is prescribed 
information that must be provided in any accounting. 

The time for Your Clients to provide an accounting of their handling of the Trust assets is long. 
overdue. We have since learned that there is in excess of $4.5 million in refinancing mortgage 
loans taken out against th ral property that is an asst ofthe Trust. This loan was aranged by 
Your Clients and Your Clients took the loan proceeds for their own uses. The continued existence 
‘of this loan has serious adverse financial consequences for our clients, and reflects Your Clients” 
imprudent handling of the Trust's assets by taking money out of the Trust for purposes that are 
unknown 0 us and which would spear to be inconsistent with he terms of the Trust and provisions 
ofthe Probate Code, 
Your Clients immediately must provide a full accounting for th Trust and tum aver al of the 
books, records and accounts of the Trust relating to the loan described above, distributions and 
disbursements from the Trust, and use of any assets of the Trust. Should Your Clients fail to 

SOLVANG SANTA BARBARA VENTURA 
Exhibit F 
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Vince Verde 
March 6, 2025 
Page2 

‘comply with our request within the next sixty days, we reserve the ight to bring a petition for an 
accounting and to surcharge Your Clients pursuant to Probate Code section 17200(b)(6)(c) and (12). 
With respect to funds or loan proceeds that Your Clients diverted from the Trust, our clients reserve. 
the ight to bring an action and seek enhanced remedies and legal fees under Probate Code section 
859. 

Very truly yours, 

CA ti % g 
‘Mullen & Henzell ZL.» 

amonsrnv 
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Jared M. Katz, State Bar No. 173388 
Mullen & lenzell .L.P.
112 East Victoria Street 
Santa Barbara, CA 93101-2019 
Telephone: (805) 966-1501 
Facsimile: (805) 966-9204 
Email: jkatz@mullenlaw.com 

Attorneys for Petitioners 

2 

3 

4 

5 

6 

7 

8 

9 

Barbara Ireland, Trustee; Erik Olsen, Beneficiary; and Kathleen M. Ireland and Gregory P. Olsen, 
Trustors 

SUPERIOR COURT OF THE STATE OF CALIFORNIA 

COUNTY OF SANTA BARBARA-ANACAPA DIVISION 

10 

11 

12 

13 

In the Matter of 

OLSEN AND IRELAND 1997 INSURANCE 
TRUST

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

Case No. 

PETITION AGAINST FORMER CO­
TRUSTEES JASON WINTERS, ERIK 
STERLING, AND STEPHEN 
ROSEBERRY FOR: 

1. ACCOUNTING;
2. BREACH OF TRUST/FIDUCIARY

DUTY;
3. RECOVERY OF TRUST FUNDS,

DAMAGES AND FEES UNDER
PRO BA TE CODE §§ 850, ET SEQ.

4. FINANCIAL ELDER ABUSE

Date: 
Time: 
Dept: 
Judge: 

9:00 a.m. 
5 
Hon. Colleen Sterne 

24 Petitioners Barbara Ireland ("Barbara"), Trustee, Erik Olsen, Beneficiary; and Kathleen M. 

25 Ireland ("Kathy") and Gregory P. Olsen ("Greg"), Settlors and Initial Trustees (together, "Settlors"), 

26 of The Olsen and Ireland 1997 Insurance Trust (the "Trust"), hereby petition the Court as follows: 

27 I I I 

28 Ill 

PETITION AGAINST FORMER CO-TRUSTEES JASON WINTERS, ERIK STERLING, AND 
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ST — 

{| 1 NTRODUCTION 
2 1. This Petition concens serious breaches of trust and defalcations committed by 
3 || individuals who, for more than three decades, occupied positions of profound confidence and 
4 || control over Petitioner's financial affuis. While a separately filed civil action addresses a broader 
5 || scheme of mismanagement, concealment, and diversion of assets carried out over many years, this 
6 || proceeding focuses specifically on Respondents’ misconduct in their roles as Trustees of the instant 

7 || Trust. Entrusted with safeguarding substantial trust assets for the benefit of Petitioner and her 
8 || family, Respondents instead engaged in conduct inconsistent with the most basic fiduciary 
9 || obligations imposed by California law. Through self-dealing, unauthorized encumbrances, and 
10 || failure to account, they depleted and imperiled trust property. 
1 2. Thisis an action for an accounting, to address breaches of trust and fiduciary duty and 
12 || for surcharges, and for the intentional wrongful taking of trust property by Respondents Jason 
13 || Winters, Erik Sterling, and Stephen Roseberry (together, “Respondents”). Petitioners now seek a 
14 || full accounting, surcharge, restoration of trust asses, and all statutory remedies available under the 

15 || Probate Code. 
16 || I. BACKGROUND ALLEGATIONS 

17 3. On or about December 20, 1997, Kathleen M. Ireland and Gregory P. Olsen, as 
18 || Trustors, and Jason Winters, Erik Sterling, Peter Mainstain, and Barbara Ireland, as the initial 
19 || Trustees, executed the Olsen and Ireland 1997 Insurance Trust (the “Trust”). A copy of which is 

20 || attached hereto as Exhibit A. 
2 4. On or about June 28, 2016, Peter Mainstain resigned as Trustee of the Trust. A copy 
22 || of the resignation is attached as Exhibit B. 
2» 5. Onorabout July 22, 2016, Stephen Roseberry accepted the designation of Co-Trustee. 
2 6. While Barbara Ireland (mother of Kathleen M. Ireland) was a nominal co-truste, all 
25 || of the trust administration, management and control was delegated to and controlled by the others, 
26 || ie, the Respondents. The Respondents did not include her or share with her information about the 

27 || administration of the Trust. 
28 
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1 7. The primary trust assets were certain whole life insurance policies, amanged for by 
2 || Respondents Erik Sterling and/or Jason Winters, insuring the lives of Kathleen M. Ireland and 
3 || Gregory P. Olsen for the benefit of their children, including, without limitation, their son Petitioner 
4 || Erik Olsen, issued by Metropolitan Life Insurance Company, including the following policies with 

5 || said face amounts 
6 a. Policy No. 977901346PR, insuring Gregory P. Olsen and Kathleen M. Ireland for 

7 510,000,00; 
8 b. Policy No. 977901347 PR, insuring Kathleen M. Ireland for $1,500,000; 
9 c. Policy No. 204168921PR-R, insuring Kathleen M. Ireland for $3,000,000; 
10 d. Policy No. 206030317PR, insuring Kathleen M. Ireland for $10,000,000; and 

u e. Policy No. 977901364PR, insuring Gregory P. Olsen for $1,500,000 (together, 

12 the “Policies”. 
13 8. As Co-Trustees, Respondents Erik Sterling, Jason Winters, and the later Stephen 

14 || Roseberry were responsible for the administration of the trust and protection of the trust property 
15 || and the beneficiaries. In addition to being co-Trustees, Erik Sterling and Jason Winters also were 
16 || the managers, powers of attomey and fiduciaries of Petitioners and Settlors Kathleen M. Ireland and 
17 || Gregory P. Olsen entrusted with managing their finances. In such capacities, among other things, 
18 || Erik Sterling and Jason Winters handled and controlled all of the personal, business and trust 
19 || finances of and related to Kathy and Greg. Stephen Roseberry worked together with Erik Sterling 
20 || and Jason Winters as their assistant and/or agent and their adopted adult son. In these capacities as 
21 || well, Respondents owed additional fiduciary duties in addition to the fiduciary duties owed as Co- 

2 Trustees. 
2 9. Petitioners relied in good faith on Respondents to act in the best interests of the Trust 
24 || and of the beneficiaries, sttlors, and co-trustes, consistent with their fiduciary duties and 
25 || representations that they were doing so. As fiduciaries, Respondents owed Petitioners the utmost 
26 || duties of good faith, loyalty, care and confidence. For instance, among other things, Respondents 
27 || owe duties to handle the trust assets with care and competence; to be impartial and avoid conflicts 
28 || of interest; to protect the assets and keep trust property separate from their own; to keep Petitioners 

“PETITION AGAINST FORMER CO-TRUSTEES JASON WINTERS, ERIK STERLING. AND 
STEPHEN ROSEBERRY
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1 {| informed, maintain books and records; to provide accurate reports on financial transactions; and to 
2 || follow the provisions of the trust instrument and the duties imposed under California law. 
3 10. Respondents failed in their duties, however, as set forth herein, and their conduct 

4 || equates to, atleast, gross negligence, wilful malfeasance, fraud and/or dishonesty. Respondents 
5 || failed to keep Petitioners apprised of the manner in which they were administering the life 

6 || insurance constituting the property of the Trust. 
7 11. Beginning 2008, Respondents stopped paying premiums owed on the policies and 
8 || started taking loans against the Policies. They requested and/or permitted loans accruing interest be 
9 || taken out against one or more of the subject Policies to be applied to satisfy the premium 

10 || obligations. Respondents did not advise Petitioners or the beneficiaries of what they were doing or 
11 || that their actions would cause adverse tax and financial consequences to Petitioners. 
5) 12. Additionally, over the years, Respondents took a number of loans against the Policies, 
13 || which were distributed by check or wire transfer to the Trust and/or Respondents. Respondents 
14 || then took the money and used the money for purposes presently unknown to Petitioners, including 

15 || for purposes unrelated to the purposes of the Trust 

16 13. For instance, upon information and belicf, with respect to Policy No. 977901346PR 
17 || alone, between April 21, 2008, and August 5, 2024, the co-trustees Erik Sterling, Jason Winters 
18 || and/or Stephen Roseberry caused loans totaling an outstanding balance of approximately 
19 || $2,923,420.10 10 be debited against the value of the policy. 
20 14. This loan included not only loans used to pay policy premiums, but also disbursements 
21 || by check of hundreds of thousands of dollars to Erik Sterling, Jason Winters, and/or Stephen 

22 || Roseberry which funds were taken and used by them. 
3 15. Asa few examples, for instance, and without limitation, between August 7, 2009, and 

24 || November 2, 2022, upon information and belief, th following disbursements were made: 
2 a. $2,000 by wire transfer; 
2 b. $80,000.00 by wire transfer; 

27 ©. $90,000.00 by check; 
2 d. $60,000.00 by check; 

PETITION AGAINST FORMER CO-TRUSTEES JASON WINTERS, ERIK STERLING, AND 
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I €. $80,000.00 by check; 
2 £. $10,000.00 by check; 
3 $20,000.00 by check; 
4 h. $100,000.00 by check. 

5 16. Respondents did not repay the foregoing disbursements, resulting in additional interest 

6 || being charged against the loans, increasing the amount owed. 
7 17. Additionally, upon information and belief, Respondents caused the additional 
8 || following outstanding loans to be taken against the policies: 

9 a. Approximately $573,413,84 against Policy No. 977901347PR; 
10 b. Approximately $720,466.72 against Policy No. 204168921PR; 

u c. Approximately $687,983.79 against Policy No. 977901364PR; 

2 d. Approximately $2,703,013.87 against Policy No. 206030317PR. 
5 18. Consequently, based on information and belief, Respondents permitted loans to be 
14 || debited against he life insurance policies held by the Trust in amounts well exceeding 

15 || approximately $7 million. 

16 19. Moreover, the Respondents were in breach in recommending these types of policies be 

17 || purchased by Kathy and Greg, falsely assuring them that they were an investment vehicle creating 

18 || wealth for them 
19 20. Petitioners were not sophisticated or knowledgeable about these types of whole life 
20 || policies as financial products, relying on the claimed expertise of Respondents to provide them 
21 || guidance. Indeed, some or all of the Respondents bragged to Petitioners about their expertise and 
22 || acumen in recommending and arranging for the purchase of and managing the Policies, seeking to 
23 || be commended for thei skilled management of the trust assets. When Kathy asked about the trust, 
24 || rather than provide accurate and transparent information as required of fiduciaries, she was told 

25 || summarily by Respondents that these were the best policies which (along with other supposed 

26 || investments made for them by Respondents) were providing great personal wealth to Kathy and 

27 || Gree. 
3) 
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I 21. Such statements were false, however, as these policies provided no wealth or 
2 || investments for Peitioners. To the contrary, Winters and Sterling never told Kathy and Greg what 
3 || they were doing, or that they were creating huge debt and adverse tax implications for them. Asa 

4 || result of their deception and incompetence, and accruing massive loans against each of the policies, 
5 || Winters and Sterling left Kathy and Greg in the untenable position of being unable to maintain the 

6 || policies and unable to surrender them due to the staggering tax liabilities that would result. 
7 22. Respondents have never been transparent in their reporting to Petitioners and have 

8 || never provided accountings to Petitioners. 
9 23. On or about October 6, 2024, Respondents Winters, Sterling, and Roseberry resigned, 
10 | teaving Barbara Ireland as the sole remaining Trustee. A copy of the written resignation is attached 

11 || hereto as Exhibit C. 
2 Request for An Accounting 
13 24. On March 10, 2025, the undersigned counsel wrote to counsel for Respondents asking 

14 || for an accounting with respect to the Trust assets including, without imitation, the loans taken out 
15 || against the insurance policies constituting the assets of the Trust. A copy is attached as Exhibit D. 
16 25. Respondents ignored the request, however, failing to provide the requested accounting 
17 || or other information concerning their administration of the Trust 
18 26. Consequently, Petitioners are compelled to initiate the instant probate proceeding to 

19 || vindicate their rights with respect to the Trust. 
20 || WL JURISDICTION AND VENUE 
2 27. The Trust is governed by the laws of the State of California. Under Probate Code 

22 || sections 17000 and 17004, the Superior Court of California has exclusive jurisdiction over the 
23 || proceedings concerning the intemal affairs of the Trust and has concurrent jurisdiction of all actions 

24 || and proceedings involving the Trustee and beneficiaries 
25 28. In accordance with the provisions of Probate Code sections 17002 and 17005(a)2), 
26 || the proper county for the commencement of this proceeding is where the principal place of 
27 || administration is located, which is where the day-to-day activities of the Trust are carried on by the 
28 || Trustee. Santa Barbara County, and in particular South Santa Barbara County, California, is the 
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1 {|| proper county in which to file this Petition because it is where the current sole Trustee, Barbara 

2 || Ireland, a long-time resident of Santa Barbara, administers the Trust 
3|| IV. STATEMENT OF REQUESTED RELIEE 
4 FIRST CLAIM FOR RELIEF FOR AN ACCOUNTING 
5 BY RESPONDENTS STERLING, WINTERS, AND ROSEBERRY 

6 29. The foregoing recitals are hereby incorporated by reference. 
7 30. Pursuant to Probate Code section 16062, “the trustee shall account at least annually .. 
8 || and upon a change of trustee, to each beneficiary to whom income or principal is required or 

9 || authorized in the trustee’s discretion to be currently distributed.” 
10 31. Pursuant to Probate Code section 16061, a trustee “shall report to the beneficiary by 

11 || providing requested information to the beneficiary relating to the administration of the trust relevant 

12 || to the beneficiary's interest” when the beneficiary makes a reasonable request. Beneficiary Erik 

13 || Olsen's request for accountings was reasonable in light of the circumstances herein alleged. 

i 32. Respondents Sterling, Winters, and Roseberry were and are obligated, but have failed, 
15 || to provide accountings for the entirety of th time periods in which they administered the Trust. 
16 33. Respondents Sterling, Winters, and Roseberry failed to provide the requested 
17 || accounting upon thir resignation and in response to the March 6, 2025 demand made upon thei. 
18 34. Consequently, Petitioners request that the Court order Respondents Sterling, Winters, 
19 || and Roseberry to provide a ful and complete accounting, for each and every year in which they 
20 || served as one of the trustees of the Trust, pursuant to Probate Code sections 16062 and 16063, and 
21 | altematively pursuant to Probate Code section 17200, subdivision (b)(7)(B), because Respondents 

22 | failed to respond to a beneficiary's request, andlor section 17206 because an accounting is 

23 || necessary to act on the other relief requested herein. 
2 35. Additionally, Respondents should be surcharged for any and all amounts for which 
25 | they cannot duly account, along with interest accruing at the legal rat. 

2% 
27 
28 
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1 SECOND CLAIM FOR RELIEF FOR BREACH OF TRUST 
2 AND FIDUCIARY DUTY AND SURCHARGE 

3 AGAINST RESPONDENTS STERLING, WINTERS, AND ROSEBERRY 
4 36. The foregoing recitals are hereby incorporated by reference. 
5 37. When acting as Co-Trustees, Respondents Sterling, Winters, and Roseberry were 

6 || fiduciaries obligated to act in the utmost good faith and to comply with the express terms of the 

7 || Trust, the implied covenant of good faith and fair dealing, and the provisions of California law and 

8 || the California Probate Code. 
9 38. In doing the acts alleged above, Respondents Sterling, Winters, and Roseberry 

10 || engaged in a breach of trust and violated their fiduciary duties and the goveming provisions of the 

11 || California Probate Code. 
2 39. Consequently, Petitioners are entitled to recovery or monetary damages resulting from 
13 || such breaches, and Respondents should be surcharged as a result of said breaches, in an amount to 

14 {| be proved at trial, along with pre-judgment interest. 

1s 40. Upon information and belief, Respondents Sterling, Winters, and Roseberry 

16 || wrongfully caused loans to be advanced against the Policies causing harm to Petitioners. 

17 || Respondents Sterling, Winters, and Roseberry concealed from Petitioners that they intended to 

18 || convert the funds and never intended to repay the funds to the Trust 

19 41. Petitioners contend that Respondents should be surcharged for all of the loans taken 

20 || from the policies for which they cannot duly account, along with interest and resulting damages. 

2 42. Respondents Sterling, Winters and Roseberry have acted with dishonesty, fraud, 
22 || malice and oppression, and are liable for exemplary damages pursuant to Civil Code section 3294. 

3 THIRD CLAIM FOR RELIEF FOR RECOVERY OF 
2 TRUST PROPERTY, DAMAGES, FEES AND COSTS 

25 AGAINST RESPONDENTS STERLING, WINTERS, AND ROSEBERRY 
2 43. The foregoing recitals are hereby incorporated by reference. 

7 
28 
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1 44. Probate Code section 850 provides that a trustee or any other interested person may 

2 || file a petition with the probate court where the trustee has a claim to real or personal property, title 

3 || 10 or possession of which is held by another. 
4 45. In doing the acts alleged above, Respondents Sterling, Winters, and Roseberry 
5 || violated Probate Code section 850 by taking property of the Trust, .., loan proceeds generated 

6 || from the life insurance policies. 

7 46. Consequently, Petitioners are entitled o recovery of monetary damages resulting from 

8 || such conduct in an amount to be proved at tral, along with pre-judgment interest 
9 47. Probate Code section 859 provides that when a person has in bad faith wrongfully 
10 | taken, concealed, o disposed of property belonging 10 a rus, “the person shall be lable for twice 
11 | the value of the property recovered by an action under his part” Consequently, Petitioners are 

12 || entitled to recovery of double damages against Respondents 
13 48. In addition, under Probate Code section 859, “the person may, in the court's 
14 || discretion, be lable for reasonable attomey’s fees and costs.” Accordingly, Petitioners seek 
15 || recovery of their reasonable attomey’s fees and costs incurred in bringing this action from 

16 || Respondents. 
17 FOURTH CLAIM FOR RECOVERY FOR 
18 FINANCIAL ELDER ABUSE BY PETITIONER 

19 GREG OLSEN AGAINST RESPONDENTS 

20 49. Peitioners incorporate by reference each and every allegation contained in the 
21 || preceding paragraphs, as though fully set forth herein. 
2 50. Pursuant to Welfare and Institutions Code section 15610.27, an “elder” s any person 
23 || residing in the State of California who is more than 65 years of age. Petitioner Greg Olsen is an 
24 || “elder” as defined by Welfare and Institutions Code section 15610.27, in that he is over the age of 

25 || 65 years and resides in the state of Califomia. 
2 51. Pursuant to Welfare and Institutions Code section 15610.30(a), financial abuse occurs 

27 || when a person or entity “{tjakes, secrets, appropriates, obtains, or retains real or personal property 

28 || of an elder... for a wrongful use or with intent to defraud, or both,” or “by undue influence, as 
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1 || defined in Section 1561070." A wrongful use occurs when the defendant “knew or should have 

2 || known that [its] conduct is likely to be harmful to the elder.” (Welf. & Inst. Code, § 15610.30(b).) 
3 || A defendant is deemed to have engaged in conduct violating the Act “when an elder is “deprived of 
4 || any property right .. regardless of whether the property is held directly or by a representative of an 

5 || elder” (Welf. & Inst. Code, § 15610.30()) 
6 52. Respondents” actions alleged above with respect 0 Greg Olsen violate the above-cited 
7 || provisions of the Welfare and Institutions Code section 15610.30. Respondents continue to 

8 || withhold the funds presently due and owing to Greg. 
9 53. Asalleged above, all Respondents engaged in a conspiracy to falsely induce. 
10 || Petitioners, including Greg Olsen, to continue to entrust them with their finances and wrongfully 
11 || use Petitioners” money and assets of the Trust for Respondents’ own benefit and for purposes 
12 || inconsistent with the Trust. Accordingly, al Respondents are jointly and severally liable to 
13 || Petitioners for the acts of each other Respondent. 
14 54. Respondents took, secreted, appropriated, obtained, or retained the property of 
15 || Petitioner Greg Olsen for wrongful use with intent to defraud and by undue influence, within the 

16 || meaning of Welfare and Institutions Code section 15610.30(a), 
7 55. Respondents knew or should have known their conduct was likely to be harmful to an 

18 || elder, ic, Petitioner Greg Olsen. 
19 56. Respondents’ conduct is a substantial factor in causing harm to Petitioner Greg Olsen. 
20 57. Asa proximate result of Respondent's conduct, Petitioner Greg Olsen suffered 

21 || financial loss and emotional distress 
2 $8. Pursuant to Welfare and Institutions Code section 15657.5, Petitioner Greg Olsen is 
23 || entitled to recover compensatory damages, attorneys’ fees, and costs. 
u 59. Respondents’ conduct was malicious, oppressive, and fraudulent. Petitioner Greg 
25 || Olsen is entitled to exemplary damages pursuant to California Civil Code section 3294 and. 
26 || Welfare and Institutions Code section 15657.5(5). 
7 60. Petitioner Greg Olsen is entitled 10 treble damages under Civil Code section 3345. 
3 61. Plaintiff Greg Olsen is entitled to recover pre- and post-judgment interest 
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1 62. Plaindff Greg Olsen i entitled to recover monetary damages according 0 proof at 

2 || ial, along with interest and attomey’s fees and costs. 
3) v.  nomce 
4 63. Inaccordance with Probate Code section 17203(a)(2), notice of the hearing on this 
5 || Petition wil be given to al of the following interested parties. 

6 Name and Address Interest in Trust 
7 Jason Winters Former Co-Trustee 

56 Dartmouth Dr. 
8 Ranch Mirage, CA 92270 
9 

Erik Sterling Former Co-Trustee 
Ld 56 Dartmouth Dr. 
" Ranch Mirage, CA 92270 

Lr] Stephen Roscberry Former Co-Trustee 
2345 Miller Drive 

13 Los Angeles, CA 90069 
4 roBox to 

Rancho Mirage 
15 Riverside, CA 92270 
16 Lily Maric Ireland Olsen Beneficiary 

PO Box 5353 
7 Santa Barbara, CA 93150 
18 Chloe Kathleen Ireland Olsen Beneficiary 

PO Box 5353 
19 Santa Barbara, CA 92270 
20 Vince Verde Attomeys for Jason Winters and 

Ogletree Deakins Erik Sterling. 
2 Park Tower 

695 Town Center Drive 
2 Fifteenth Floor 

Costa Mesa, CA 92626 
23 
u 64. No request for special notice has been filed in this proceeding. 
2 65. This Petition does not relate to a charitable trust subject to the jurisdiction of the 
26 || Attomey General. No notice to the Attomey General is required or given. 

27|| VI BRAYER FOR RELIEF 

28 Based on the foregoing, Petitioners pray for an Order of this Court as follows: 
i 
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1 A. Finding that notice of the hearing on thi Petition has been given inthe manner 

2 || required by law; 
3 B. Finding that all allegations of the Petition are true; 

4 C. Compelling Respondents Sterling, Winters, and Roseberry to provide a code- 

5 || compliant accounting for the entire time in which they served as Co-Trustees; 
6 D. Surcharge and monetary damages in the amount of the loan proceeds credited against 
7 || the Policies andor disbursed to Respondents Sterling, Winters, and Roseberry, in an amount to be 

8 || provenat rial; 
9 E. Monetary damages in an amount to be proved at tial up o or exceeding the full 

10 || amount of the loans and consequential damages; 

u F. Double damages pursuant to Probate Code section 859 in an amount to be proven at 

12 | wa; 
13 G. Treble damages pursuant to Civil Code section 3345 in an amount 0 be proven at rial; 

4 H. Punitive damages pursuant to Civil Code section 3294; 
15 IL prejudgment interest at the legal rate of 10% per annum simple terest on all 
16 || liquidated sums found to be due and owing from Respondents; 
7 J. Attomey'’s fees and costs pursuant 0 Probate Code section 859, Welfare and 
18 || Instiutions Code section 156575, and as otherwise permitted by law; 

19 K. Such other relief as is just and equitable. 

20 
21 || Dated: March 3, 2026 Mullen & Henzell L.1.¢. 

» u (Pea ose 
2» Jared Mi. Katz 

Atiomeys for Petitioners 
2 Barbara Ireland, Trustee; Erik Olsen, 

Beneficiary; and Kathleen Ireland and 
2 Gregory P. Olsen, M.D, Trustors 

26 || moon 
27 
28 
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l VERIFICATION 
2 1, Kathleen Ireland, declare: 

3 1am a Petitioner in the foregoing matter. 1 have read the foregoing which was prepared by 

4 || counsel on my behalf and I know the contents thereof. It is true of my own knowledge, except as to 

5 || those matters which are alleged on information and belief, and as to those matters, I believe them to 

6 || be true. 

7 I declare under penalty of perjury under the law of the State of California that the foregoing 

{| iste and comer. 
9 Executed on _>/2/202% , 2026, at Santa Barbara, California. 

10 _ 
n (1% / 
12 tiles Heland 

1 
n 
15 

16 

17 

18 

19 

) 
pt 
» 
23 

% 
25 

26 

» 
28 
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1 VERIFICATION 

2 1, Gregory P. Olsen, declare: 
3 Tama Petitioner in the foregoing matte. have read the foregoing which was prepared by 
4 || counsel on my behalf and I know the contents thereof. Iti true of my own knowledge, except as to 
5 || those matters which are alleged on information and belief, and as to those matters, I believe them to 

6 | bee. 

7 I declare under penalty of perjury under the law of the State of Califomia that the foregoing 

8 || is true and correct. 
9 Executed on 2/20 2026, at Santa Barbara, California. 

10 —_— 
i f= 

Gregory P- Olsen 

13 
14 

15 
16 
17 
18 
19 
20 

2 
2 
ES 
2 

2 
26 
7 
3 
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i VERIFICATION 
2 1, ik Olsen, declare: 
3 Lam a Petitioner in the foregoing matter. have read the foregoing which was prepared by 
4 | counsel on my behalf and I know the contents thereof. Iti true of my own knowledge, except as to 
5 || those matters which are alleged on information and belief, and as to those matters, I believe them to 
6 || bere 
7 1 declare under penalty of perjury under the law of the State of California that the foregoing. 
8 || is true and comect. 
9 Executed ot aun Indaud Blezoze, ac . 
10 - 
n ent Col Indand Olen 

12 ‘ 
3 
14 
1s 
16 
7 
18 
19 
2 
2 
2 
ES 
2 
2 
2% 
2 
2 
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1 VERIFICATION 
2 1, Barbara Ireland, declare 
3 Lama Petitioner inthe foregoing mater. 1 have read the foregoing which was prepared by 
a || counsel on my behalf and I know the contents thereof. Iti true of my own Knowledge, except as to 
5 || those matters which are alleged on information and belif, and as to those matters, believe them to 
6 | vee. 
7 declare under penalty of perjury under the aw of the Sate of California that the foregoing 
8 | is true and correct. 
9 Excauedon 7% 2026, at Santa Barbera, California. 

1 — 
u [Ea 
" afbidfd Téfand 

1 . 
In 
15 
16 
4 
18 
19 
2 
2 
2 
» 
2% 
2s 
2 
z 
8 
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1 LIST OF EXHIBITS TO PETITION 
2 || Exhibit Description 

sf a Trust Instrument 
all B 2016 Resignation of Peter Mainstain as Co-Trustee 
s| c 2024 Resignation 
6f o March 2025 Demand for Accounting 
7 

8 
9 
10 
n 
2 
13 
14 
Is 
16 
17 

18 
19 
20 
21 
2 
3 
u 
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2. 1997 NSU T OLSEN AND IRELAND 1997 INSURANCE TRusy. 

THIS TRUST AGREEMENT cresting the ols ay IRELAND 1957 ISUTANCE TRUST (he Tos) madam yc! fo oa CRECOT OLSEN nd KATHY ELAN, omy aa meg? JASON WINTERS, EIU STERLING and PETER Asap Trustees (hereinater referred to as “Trustee’). 

UST PROPERTY AND DIVISION Of rays @)  Trusons hereby tanster and deliver tg TRUE the prope gegcipeg in the Declaration of Trust attached hereto ang INCOrporated here by gy, reference, in {rust upon the tems and conditions se forth ergy, 1S Contemplate tha the yy ma: but i not requited to, purchase and own a TBA, Se and interest in ang tp ge 
or more Ife insurance policies or rights thereunder Ung the lives of Trustor (suey 
insurance policies and rights being hereinafter Colectivel refered to 2s the Poe he Policies, the assets initially transfered to. he Tht 30d any other ses herent . added to the Trust (including the Proceeds from any or all of the Policies) shall 
hereinafter collectively be refered to as the pug, Estate” The Trust Estate shall be hetg, edministered and distibuted as herein provide © Trustors hereby agree to and do relinquish al tights and powers in the Policies which they, or either of them, may now have hereafter acquire. At the request of the Trustee, the Trustors shall execute any and al instruments reasonably required to effectuate such relinquishment. The Truste, in the Trustee's fiduciary capacity only, shall be vested with all rights, powers, options, and privieges in and to Policies, and may exercise any and allo such sights, powers, options, and privileges as fully as any ane of such Policies might do, including without limitation, the right o convert an of the Policies into other policis, or to exercise any options under the Policies. Trustor agrees to execute any and all instruments necessary to confirm the tes exclusive panes 
10 50 exercise any rights, powers, options or privileges under the Policies 
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> ADMINISTRATION WHILE EITHER TRUSTOR IS Living, 
"om the inception of thi Trust until th death of the second of the Trustors to 
die (the “Surviving Trust’, the Trustee shal administer and distribute the Trost Estate as follows: 
The net income cf she Trust Este including, bu wnt fimosd 5, or cividends from and interest onthe Policies) shall be accumulated and added to principal, (b) BARBARA IRELAND, JOHN IRELAND, BARBARA OLSEN, PHIL OLSEN, and he Trustors issue ving from time to Sime shall have th following limite rights of withdrawal 

(I) Whenever property is contributed to the Trust (and accepted by the Trustee), and if the donor so instructs the Trustee in writing each beneficiary identified oy the donor in such writing shall have the absolute right, commencing on the date of such contribution and continuing for the next thirty (30) days, to withdraw the amount specified by the donor. The donor shall have the absolute righ to determine the amount hich may be withdrawn by each beneficiary and may provide that one of more or al ofthe beneficiaries may not withdraw any portion of such contribution, The Truste, in the Trust's discretion, may satisfy such withdrawl sight, in whol or in par, by distribution of cash or of property of equivalent fair market value, Unless otherwise specified by the donor in writing, each contribution of property to the Trust shal be deemed to be added in equal shares to each trust created hereunder 
(2) Promptly after receipt of such property and writen instruction, the “Trustee shall notify the appropriate beneficiaries in wring of the receipt of th property 

and of such beneficiary's right of withdrawal as set forth above. 
(3) To the extent that such right is not exercised within thirty (30) days 

following such contribution, such right shall lapse. 
Notwithstanding Paragraph 2b)3) above, if during any calendar year 

a beneficiary holds withdrawal powers under this document but not under any other 
document, all withdrawal powers held by such beneficiary under this document shall 
lapse in any calendar year only to the extent of the greater of Five Thousand Dollars 
(55,000) or five percent (5%) of the Trust property subject to the power or powers, which 

2 
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ol inde propery 3844 0 the Tost afer the creation of a parce power a 
ET 8 Suter se mening Paragraph 203) above, if during any ear ear beneitany hls idl bors tis omen at os rhe men, Gr 20ST der i document hal mp en me |] of sll thr aac POEs using he lendar yet is ess tan ne rong of Fn Thawsand Dollars (5000) or ie percent 5%) of the ss property sup 0 su, powers: [nh Een, the amount of the witrsal power under ans ns shall ape shall ee mount by which the grees Five Thsand ote 00 or five percent 5%) of the tut property subjct 1 such powers cent ps1 oer power f witha which previously ped dug he cant pes © The laps of partial lapse of a power of withdrawl suder this document in ea ther than the ear of the craton of sch power at ses am de 23 he aps parla ey new pots ceed or ch snc de tis document id yer a 20 uch new powers cent on eo go dy, and cach pes hen in stn hall as ta bse on he eps amount subject 1 all powers held by the benetcary 

7) Withdrawal rights under this document may be ceed only by a rte document delivered 10 te Tus and executed by such enticing a or her legal uardin or conservator. If ther isn legal guardian of miner bec, sh power may be exrisd by the parent of such minor benefcary, provided say patent cetfies in writing that he or she i ating on behalf of such beneficiary snd 3 receiving such distribution for the beneficiary's sol benefit. Nobitstanding the foregoing, if under th preceding sentence either Trustor would be the person t exercise the withdrawal rights of a minor beneficiary then instead of the Trustor, he next successor Trustee (or, as the case may be, one of the succesor CoTrustes) shall exerci 
such withdrawal right on behalf of such minor beneficiary. While such withdrawal ight 
is outstanding and may be exercise, the Taste shal retain sufficient sets in the rust 
10 satisfy such ight of withdrawal should tbe exercised. 

3 
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3 ADMINISTRATION AFTER DEATH OF THE SURVIVING TRUSTOR. 
Upon the death of the Surviving Trustor and the collection of the proceeds of any 

Policies held by the Trust, the Trust Estate and any other property subsequently added 
thereto, whether by testamentary or inter vivos transfer, shall be divided into. separate st shares. Ome 1) such sual shave shalt be aitucasc tc 2ach then fving child cf 76 Trusiors and one (1) such equal share shall be allocated to each group composed of the 
then living issue of a deceased child of the Trustors. Each share allocated to a group composed of the then ving isue of a deceased child shal be further divided among such 
then living issue by right of representation. Each share or partial share allocated hereunder shall be held, administered and distribute in a separate trust as follows: 

(®) The netincome of each beneficiary's trust shal be paid to or applied for the benefit of such beneficiary in monthly or more convenient installments (but not less often 
than quarter-annually); provided, however, hat if any such beneficiary has not attained 
the age of twenty-four (24) years, the Trustee shall pay to or apply for the benefit of such beneficiary so much of the net income of such beneficiary's trust as the Truste, in ts . discretion, shall deem appropriate for such beneficiary's support health, maintenance, and education. Any net income not so distributed shall be accumulated and added to the principal of such beneficiary's trust. 

(©) If the Trustee, in its discretion, shall deem the payments pursuant to 
Paragraph 3(2) insufficient to provide for the proper support, health, maintenance and 
education of any beneficiary of a trust hereunder, the Truste shall, from time to time, 
Pay to or apply for the benefit of such beneficiary so much of the principal of such 
beneficiary's trust as the Trustee shall deem appropriate for such purposes. 

(©) The Trustors desire that the guardian of the person of any minor issue of 
the Trustors not incur personal expense in the support and maintenance of such 
beneficiary. The Trustee is authorized to disburse funds from such beneficiary's rust for 
the purpose of reimbursing such guardian for reasonable expenses incurred in supporting 
or maintaining such beneficiary or for the support or health of any guardian or a minor 
dependent of any guardian, if the Trustee deems these disbursements (0 be in the best 
interests of the beneficiary. The Trustee shall construe this authority beraly to permit 

4 
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payment reasonably necessary to ease the financial burden on such guardian resuling 
from such beneficiary's presence in such guardian's household. 

(4) One-third of the principal of a beneficiary's trust shal be distributed to the 
beneficiary when the beneficiary atins the age of twenty-four (4) years. One-half of 
the Eman Balance of benef ty’ iat shall be route to ch beneticiary when the beneficiary attains the age of thirty (30) years. The entire remaining balance of 3 eneficary's trust shall be distributed tothe beneficiary when the beneficiary atains the age of thirty-five (35) years. 

(©) Upon the death of a beneficiary for whom a trust is held hereunder before the beneficiary attains the age of thirty-five (35 year, the then remaining balance of such beneficiary's trust shall be allocated to the beneficiary's thenliving issue by right of representation, and if there are no such issue, then to the thendiving fsue of the deceased beneficiary's parent who was an issue of the Trustors by ight of representation, 
and if there are no such issue, to the Trustors thenliving issue by right of representation 
Each share set aside pursuant to the provisions of this Paragraph 3(e) shall be held and administered as a separate trust in the same manner as the trusts provided for in this 
Paragraph 3. Any trust set aside pursuant to this Paragraph 3(e) for a person for whom 
another trust is then held hereunder shall be added to and shall augment such other 
trust. 

(© Notwithstanding any provision of this instrument to the contrary, the 
Trustees are authorized to withhold or defer the distribution of income or principal to a 
child of the Trustors from the Child's trust (whether such distribution is mandatory or 
discretionary in nature) if to withhold or defer such distribution is necessary to protect 
the child because (1) the child i suffering from a severe physical, mental, or emotional 
condition, or alcohol or drug addiction, which renders him unable to properly manage 
the property to be distributed to him, or (2) the trustees, in their discretion, believe the 
proposed distribution would severely impair the child's self-esteem, or mofivation to 
become productive and self-sustaining. Notwithstanding any provision in tis instrument 
£0 the contrary, the determination of whether to withhold or defer a proposed distribution 
of income and principal shall be made by a unanimous vote of the Trustees. If any one. 
of the Trustees then in office believes the proposed distribution should be made, then the 

5 
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istibution hall be made over the objection over the remaining Trusts. If child ies aftr staining age 35 and, at th child's death, ny portion ofthe chil’ trast is being retained for the child pursuant 0 this provision then the deceased child’ rust shall pas according othe tems of subparagraph (eo is instrument, subsituting the cua ge 

(5) Any portion of the Trust Estate not otherwise disposed of hereunder shal be distributed fee of trust, one-half (4) to those persons who would then be the heirs of Trustor DR. GREGORY OLSEN and one-half (4) to those persons who would then be the heirs of Trustor KATHY IRELAND, the identities and respective share of such persons 10 be determined 3s though th death of the Trustors had then occured leaving 70 spouse surviving, and according to the laws of the State of California then n effet and pertaining 10 the succession of separate property not acquired from 3 paren, grandparent or predeceased spouse. 

4 GENERAL PROVISIONS. 
(8) Unless sooner terminated in accordance with any other provision hereof, all 

trusts created hereunder shall cease and terminate upon the dae twenty-one (21) years 
after the death of the Surviving Trustor and those of the Trstors’ parents’ ssue living 
at the creation of this Trust. The principal and undistributed income of a terminated trust 
shall be distributed to then income beneficiaries of that trust in the same proportion that 
the beneficiaries are entitled to receive income at the time the trust terminates. If at the 
time of such termination, the rights to income are not fixed by the terms of such trust, 
then distribution under this clause shal be made by right of representation to the persons 
who are entitled or authorized to receiv, in the Trustee’ discretion, payments of income. 

(8) Except with respect to Paragraph 2, any income or principal payable to a 
beneficiary, or any other interest of a beneficiary under any provision hereof, shall not 
be pledged, assigned, sold, mortgaged, encumbered, disposed, charged or otherwise 
transferred, all or in part, by any beneficiary. 

(© There need be no physical segregation or division of the asses of the 

Various trusts provided for herein, except as segregation or division may be required by 

3 
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he termination of any of the trusts, but the Trustee shall keep separate accounts for the 
different undivided interests. 

(@ Whenever provision is made to pay for the education ofa beneficiary, the term “edcation” shall include elementary, secondary colege and postgraduate sudy a Ions 3% nthe Tied Hsarston, ts ouside Sr age 7s mary, 10 determining payments to be made (0 the beneficiary for education, the Trustee shat consider al reasonably elated living and raving expenses. In addition, the exercise of discretion fo distribute income or principal for the support, healt, of maintenance of x beneficiary shal extend to, but not be limited to, the power to distribute income or principal or the purpose of acquiring a home or an equity interest therein for sun beneficlary, o for the purpose of investing in a profesional caret o business for such beneficiary. 
(© In making discretionary distributions o or for the benefit of beneficiaries hereundes, the Trustee shall take into consideration, to the extent the Trustee deems advisable, such beneficiaries income or resources outside of the Trust of which the Trustee has actual knowledge. 
(0 Ifthe ime fixed or the distribution of any par of the principal of any trust shall have passed prior to the establishment of such trst, such distribution shall be made forthwith upon the establishment thereof, 
(8) For purposes hereof, the term isu” shall specifically include any adopted 

person, provided that such adopted person lived for a significant period during his or her 
‘minority as a member of the household of any of Trustors descendants. Such term shall 
also include persons naturally bom in or out of wedlock if the person lived for a 
significant period during minority as a member of the household of the natural parent 
who is a descendant of Trustors, and an adoption of that person by another within or 
outside the family shall be disregarded for purposes of this Trust. 

(®) The Trustee may make payments to any beneficiary under disability by 
making them to the guardian or conservator of the person of the beneficiary or to the 
parent of a minor beneficiary, or to the Trustee (or other adult selected by the Trustee) 
as custodian for the minor until age twenty-one (21) under the California Uniform 
Transfers to Minors Act, or may apply them for the beneficiary's benefit. Sums necessary 

7 
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for support and education may be paid directly fo minor beneficiaries who, in tne 
judgment of the Trustee, have atained sufficient age and discretion 0 render i pro 
hat the monies will be properly expended. 

(0 Ifthe Trustee determines, in the Trustee’ discretion, that Chapter 1 (tne ene vion Sizing Tres TV) of 5 Terma: Revenue Code of 1390 wg may be applicable 0 any trust reed hereunde, then the following provisions sha br 
applicable to each such trust 

(0) Allocation of Exemptions. The Trustee under ths instrument, in the rusteds discretion, shall allocate the exemptions availble to the Trustrs (ag fe 1 approprise lectins related there) under th provisions of Secon 201 of the Coe among the several truss in question, 35 the Truses in the Truss drogen, determines to be appropriate. 
(Inclusion Ratio. Notwithstanding any contrary provision heres, if any trust created hereunder shall be allocated (ether initally or 3 result of aditons thereto) an inclusion ratio (a defined in Section 2642 or successor provision of the Code) other than either ane (1) o zero (0), the the Trustee of such tus shall divide any such rust nto two separate trusts (10 be administered on al of the same terms and condiions set forth herein, except as provided hereinafter), such that th inclusion ratio for one such trust shall be zero (0) (the “Exempt Trust) and the inclusion rato forthe other such trust shall be one (1) (the "Non-Exempt Trust). 
(3) Paymentof Income. The Trustee, inthe Trust's discretion, may pay 

10 a beneficiary the amount of income due to such beneficiary hereunder entirely from 
the income and principal of the beneficiary's Non-Exempt Trust until such trust is 
exhausted. 

®) Discretionary Disrbutions of Principal. Any discretionary 
distributions of principal to a beneficiary shall be made first from the beneficiary's Non- 
Exempt Trust, o the extent the Trustee deems it practical to do so. 

(5) InterTrust Transactions. The Trustee, in the Trustee's discretion is 
authorized, to the extent the Trustee deems necessary fo accomplh the order of 
distributions provided in this Paragraph 4(i), to cause the Exempt Trust to ether purchase 

assets from the Non-Exempt Trust, or loan funds from the Exempt Trust to the Non- 
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Exempt Trust, at an appropriate rate of interest and on terms of repayment determined 
nthe Trustee's discretion. 

(6) Additions. Any assets add to a trust created hereunder which has 
een divided in the manner described above shall be added to exch such portion of such 
font in ich 3 Maras Ss net thangs the Inclusion “0 of vac tr 

() Payment of Taxes. If any Generation-SKipping Transfer Tax shall 
become due from any trust created hereunder, the Trustee shall pay such tax from the 
principal and income of such trust prior to the distribution from such trust 

(9) Separateness of Exempt and Non-Exempt Truss. Except as otherwise 
expressly provided in this Instrument: 

(8%) When a Trust is divided under the provisions of this 
Paragraph 4G)8) into Exempt and Non Exempt Trusts or otherwise into separate 
Trusts, each trust shall have the same provisions as the original Trust (he “divided 
trust) from which it is established, and references in this Trust o that divided 
trust shall collectively refer to the separate trusts derived from i nevertheless, the 
Trustee may exercise administrative and distributive discretion, and donees of 
powers of appointment may exercise ther powers differently with respect to each 
of the separate trusts (even otherwise identical trusts) derived from the divided 
ust 

(8) On termination, partial termination, division, subdivision or 
distribution of any of the various trusts created by this Trust, and when it is 
provided (or appears to be provided) in this Trust that various trusts ae to be 
combined, the Non-Exempt or Exempt or even partially exempt (should any have 
an inclusion ratio between zero and one) Generation-Skipping Transfer Tax 
character of the property of the trusts shal be preserved. 

(©) Accordingly, when property is to be added to or combined 
with the property of another trust or other trusts, or when additional trusts are to 
be established from one or more sources, Non-Exempt property or Trusts shall not 
be added to or combined with Exempt property o Truss, even if this requires 
additional separate Trusts to be established with the same terms and provisions 
0, for example, the terms of a divided trust direct that on termination, o on non- 
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exercise of a power of appointment, the Trust property is to be added to anather 
rust, then the Exempt property of a separate trust that had been derived from the 
terminating frust shall be added only to an Exempt Trust derived from the 
recipient trust, and Non-Exempt property shal be similarly added only to a Non- 
rama repent ist anc 20 AFTYOPTIZ Fecipient rust exis for ithe Evemet 
or Non-Exempt property, then a new trust of that character shall be established 
with the same terms and provisions as those of the trust that would otherwise 
have received that property) Furthermore, in any case not covered by the 
foregoing directions (such as that of a partially exempt trust), ifthe inclusion ratio 
of any property that is to be added to or combined with a trust has a different 
inclusion ratio than that trus, the Trustee shal refrain from making the addition 
or combination and shal instead establish for that property a trust with provisions 
identical to those of the trust to or with which the property would have been 
added or combined. 

(9) Authority to Combine or Divide. The Trustee of any trust shall have 
sole discretionary authority to combine that trust with any other trust or trusts having the 
same inclusion ratio, including trusts established (durin life or at death) by the Trustors 
or any of their issue; and the Trustee shall establish shares within a trust if and as 
necessary to preserve the rights and protect the interest of the various beneficiaries (such 
as when trusts being combined do not have identical terms) or f the Trustee otherwise 
believes that separate shares are desirable (such as because different portions of the Trust 
have different perpetuities periods). Conversely, the Trustee shall have ole discretionary 
authority to divide separate shares or separable portions of a trust and administer them 
as separate trusts. In addition (and as an exception to Paragraphs 4()EB) and 4()(8)C). 
trusts with different inclusion ratios may be combined if the Trustee makes a 
discretionary judgment that economic efficiency or other considerations justify sacrificing 
their separate Generation Skipping Transfer Tax characteristics. These powers to combine 
and divide trusts may be exercised from time to time, and may be used to modify or 
reverse their prior exercise. In deciding whether and how to exercise the authority 
granted in this Paragraph 4(), the Trustee may take account of efficiencies of 
administration, generation-skipping and other transfer tax considerations, income tax 
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{actors affecting the various trusts and their beneficiaries, present and future financial and 
other objectives o th trusts and beneficiaries, he need or desirability of having the same 
or different trustee for various trusts or shares, and any other considerations the Trustee 
may deem appropriate to these decisions. 

intention to encourage the Trustee to administer separate truss under this Trust in ways 
that, in the long run, are intended to reduce unnecessary income and transfer taxation 
among trusts and their beneficiaries and to make efficient utilization of available tax 
privileges, such as Generation Skipping Transfer Tax exemptions. Without limiting the 
foregoing, the Trustors particularly authorize (but do not require) the Trustee, in 
administering the different trusts wholly or in part for the benefit of a particular 
bencicary or group of beneficiaries, to adopt different investment strategies 3nd 
objectives for different trusts based on their inclusion ratios, and to prefer making 
distributions from Non-Exempt Trusts to beneficiaries who are non-skp persons for 
‘Generation:Skipping Transfer Tax purposes and from Exempt Truss to those who are 
skip persons. Consistent with these objectives, the Trustee of any trust may share - 
information, consult, and in all reasonable ways coordinate decisions and actions with 
other Trustees and with personal representatives of a Trustors estate, under other 
dispositions made by the Trustors, or ether of them, and under the wils and trusts of 
others when the various estates or trusts have, in whole or in part, similar beneficiaries 
or objectives. 

(11) “Favorable Interpretation Clause. Al provisions of this Trust shall 
be construed to provide for or to pei division, distribution and administration of the 
Trusts and other dispositions in a timely manner consistent with objectives of eficiently 
using available Generation Skipping Transfer Tax exemptions and of establishing and 
maintaining trusts that have inclusion ratios of either zero or one and are thus entirely 
Exempt or entirely Non-Exempt. 

To cary out the purposes of this Trust and subject to any limitations stated 
elsewhere in this instrument, the Trustee is vested with the folowing powers in addition 
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to any now or hereafter conferred on trustee by law (including, without limitation, 
specific powers set forth in Sections 16220-16249 of the California Probate Code, 5 
amended, or successor statutes, which powers are incorporated herein by this reference): 

(3) To manage, control, sel, convey, exchange, partition, divide, subdivide, 

to sell upon deferred payments; to lease for terms within or beyond the duration of this 
Trust for any purpose, including exploration for and removal of gas, oil, or other 
minerals; to enter into community oil leases; to enter into split dollar agreements with 
respect to policies of life insurance included in the trust estate; and to sell interests in 
policies of life insurance included in the trust estate equal to the cash value thereof, to 
the Trustors or to any corporation by which the Trustors shall be employed at a price 
representing adequate and full consideration for such interest 

(6) To retain property and to invest and reinvest a provided by law from time 
to ime existing, without regard to diversification, including, but not limited to, the power 
to purchase policies of insurance on the lives of the Trustors; the power to buy and sell 
puts and calls on stock, commodities or other securities; and the power to acquire 
partnership interests as ether 2 general or limited partner 

© Any individual Trustee, as distinguished from a corporate Trustee, is 
authorized at any time or from time to time to retain investment counsel to make 
recommendations to and assist him in exercising the general powers of investment 
granted to him under the provisions of this Paragraph 5. Reasonable compensation for 
all services performed by such investment counsel shall be paid by the trust estate as a 
cost of administration thereof, and shall not affect the compensation to which the Trustee 
shall be entitled. 

(@ To borrow money for any trust purpose, including, but not limited to, the 
power to borrow money on behalf of one trust from any other trust created hereunder 
and to obligate the trust estate for repayment, and the power to buy and sel securities 
on margin and to maintain one or more margin accounts with a broker. 

(€) To place, replace, renew or extend any encumbrance upon any real or 
personal property; to institute, compromise and defend actions and proceedings. 
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© To participate in voting trusts, pooling agreement, foreclosures, reorganizations, consolidations, mergers an liquidation, and in connection therewith, to deposit securities with and ransfe fle o any protective or other commitee wer such tems 5 the Trustee may deem advisable 
To resister o qualify for xemesion from resraton shares of sock in sew corporation with any agency of agencies of any government (including, but nt vs to th Secures and Exchange Commision of the United Sate), parcipte in any such segitation, 19 apply for and to secure the approval of any ageney of any EOVEIIMEDt with respect 1 the sale of such shares, sell such share 0 the public ort private investors o to paricpate in the public of private sles of such shares, to enter into an agreement with respect to any such sal with any broker sues foseummont banker or underwriter, 10 incur and to ay al expenses necesary or appropiate n connection with any such registration, qualification or sale, and to take all oh action necessary or appropriate in order to consummate any such sal, 
*) Upon any division or paral or final distibution of any trust to partion, allot and disibute such rus in undivided interests or in Kind, or partly in money and ary in Kind, a valuations determined by th Trustee, and to sll uch property as he Trustee may deem necessary to make division or distribution. 
To take any action and to make any election, in the Trustee's discretion, to minimize the tax abilities of the Trust an its beneficiaries. 
The Trustee shal be entitled to reimbursement fom the Trust Estate for all. reasonable expenses incurred in managing and protecting the Trust Estate. The Trustee 

shall not be lable for any 10s or expense sufered by the Trust Estate and arising out of 
conduct by the Trustee in carrying out the Trustee’ duties hereunder, except such loss 
or expense as shall have been occasioned by the Trustee’ gros negligence or willul 
misfeasance. 

(¥ To budget the annua income and expenses of the Trust n such manner ss 
0 equalize, as far a practicable, periodic income paymens fo beneficaris. 

(0 To invest the funds of each separate trust estate created hereunder either 
in property owned solly by th respective trust states or in propery owned only by 
all of the trust estates. 
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7 (m) Fat any time two or more Trustees are acting, then any two Trustees 50 
acting are required to execute check, withdraw funds, depost funds or take any action 
deemed appropriate in regard to checking accounts, savings accounts, certificates of 
deposits or similar accounts. If only one Trustee i then acting, then only one signature 

(IF a portion of the Trust Estate shall consist of the stock of a so-called 5 
Corporation,” as defined in Section 1361 of the Internal Revenue Code of 1986, 2s 
amended or superseded, then the Trustee shall make all necessary elections and shall 
nderake all necessary actions, including, without imitation, petioning the court having 
jurisdiction over the trust to modify the trust so that it will be qualified to hold shares of stock in an $ corporation, making al distributions required, on a timely bass or the 
allocation of the stock to one or more trusts created hereunder which qualify 3s 3 shareholder under Section 1361, or any successor thereto, so as to maintain such 
S corporation status of such corporation. Its Trustors intent that, unless ome or both of 
them noify the Trustee in writing to the contrary, any such § corporation status shall be 
continued to the extent possible, and any provision herein which shall be determined fo : prohibit such status from continuing shall be inapplicable to that portion of the Trust 
Estate consisting of such stock of such corporation. If the stock of any such S corporation 
is distributed hereunder, then the Trustee shall request that each distibutee consult with 
Trustors tax advisors concerning the advisability of continuing such corporation status. 

(0) The enumeration of certain powers of the Trustee shal not it his general 
powers, the Trustee subject always to the discharge of his fiduciary obligations, being 
vested with and having all the rights, powers and privileges which an absolute owner of 
the same property would have. 

6 LIFE INSURANCE ISSUES. 
(@) Payment of Premiums. To the extent that the Trustee is in possession of 

assets or income from assets other than the Policies, and any cash values atibutable 
thereto, the Trustee may use such assets and cash values (but not the income therefrom) 
0 pay any premiums, assessments or other charges on the Policies. However, the Trustee 
shall be under no abligation to pay the premiums, assessments oF ther charges on any. 
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Jie insurance policy of which the Trust is an owner or beneficiary. Furthermore, the 
Trustee shall not be responsible for determining whether such payments have been made. 
Upon notice at any time during the continuance of this Trust that the premiums due 
upon any of the Policies are in default, or that premiums will not be paid, the Trustee 

not limited 10, any cash values attributable to the Policies, to the purchase of paid-up. 
insurance or other insurance, or may borrow upon the Policies for the payment of 
premiums due thereon, o may accept the cash values of the Poices upon forfeiture. In 
the event that the Trustee receives the cash value of any of the Policies upon forfeiture 
for non-payment of premiums, the Trustee may retain any cash received and either (2) 
‘apply the cash to the purchase of paid-up insurance or other insurance under any of the 
remaining Policies, or (b) use such cash to pay any premiums due and payable under the 
provisions of the remaining Policies If no Policies are in force upon the receipt of the 
cash value of one of the Policies upon forfeiture for nonpayment of premiums, such 
amount shall be administered and distributed in accordance with the succeeding 
provisions of this instrument. 

(5) Collection of Insurance Proceeds. 
(1) Upon the death of the Surviving Trustor, the Trustee shall use 

reasonable efforts to collect any and all sums then payable under the terms of the 
Policies, if any. The Trustee shall have the power to exccute and deliver receipts and 
other instruments, to compromise or adjust disputed claims (in such manner 3s in the 
Trustee's sole discretion seems just), to take such steps as the Trustee deems necessary. 
and proper for collection of any insurance proceeds, and to pay the expenses of collection 
out of the Trust Estate. If payment on any policy is contested or refused, however, then 
the Trustee shall not be obligated to take any action for collection uiess the Trustee is 
adequately indemnified or have received approval from the court having jurisdiction over 
this Trust 

(@) All sums received by the Trustee shal become a pat of the principal 
of the Trust Estate, except for interest paid by the insurer, which shall be income of the 
Trust. Upon receipt of the proceeds of the Policies, the Trustee shall administer and 
distribute the Trust Estate, in trust, as provided in Paragraph 3. The Trustee's receipt to 
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7 

any insurer shall be a full discharge, and no insurer shall be under any duty to inquire 
into the Trustee's application of the proceeds of the Policies. 

7. DEALING WITH A TRUSTOR'S ESTATE. 
Narvik standing she foregoing FTOVSOnS Of this Trust, upon the desth of 3 

Trustor and prior to any distribution required hereunder, the Trustee, in the Trustee's 
discretion, may (a) lend or advance trust funds to the estate of the such deceased Trustor, 
or to the Trust of any revocable trust created by ether or both Trstors; provided, 
however, that any loan shall be adequately secured and shall bear a reasonable rate of 
interest, and (b) purchase assets from the estate of such deceased Trustor or the Trustee 
of any revocable trust created by either of both Trustors, at fair market value, The propriety of the purchase, the amount of assets purchased and the ascertainment of fair value shall be solely within the discretion of the Trustee 

8 SUCCESSOR TRUSTEE. 
(a) BARBARA IRELAND, JASON WINTERS, ERIK STERLING and PETER 

MAINSTAIN are designated to serve as the original Trustees of th trusts established by 
this instrument. If JASON WINTERS shall for any reason cease to serve as Trustee, then 
the following persons, in the order named, shall serve as successor Trustee in his place: 
(1)JON CARRASCO, (2) STEPHEN ROSEBERRY. If ERIK STERLING shall or any reason 
cease 10 serve as Trustee, then the following persons, in the order named, shall serve as 
successor Trustee in his place: (1) JON CARRASCO, (2) STEPHEN ROSEBERRY. If 
PETER MAINSTAIN shall for any reason cease to serve as Trustee, the STEPHEN 
ROSEBERRY shall serve as successor Trustee in his place. No further vacancies need be 
filled. Any action taken by a majority of the Trustees shal be binding on the Trust Estate 
and may be relied on by third parties dealing with the Trustees. 

©) If, at any time, any individual is named as a Trustee hereunder and there 
is no named successor Trustee to that individual or the named successor is then 
unavailable to act as Trustee hereunder, then, that individual shall have the power: 
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(to designate one or more successor Trustee or Co-Trustees who shall 
act as Trustee or Co-Trustee hereunder, 3s the case may be, in the order designated, if 
and when that individual ceases to act as Trustee hereunder, or 

@ to designate a Co-Trustee to serve only with such individual, which 
aiznien shot evista designated Costes hall be deemed to resi” ard 
shall cease 10 serve as Co-Trustee f, as and when the individual who designated him 
ceases to serve as Co-Trustee. 

(© No bond or other security shall be required of any of the aforenamed 
persons as Trustee. 

(@ A Trustee shall have the right to resign at any time. The resignation of a 
Trustee shall be effective upon delivery of written notice of resignation to the other 
Trustee and to the income beneficiaries 

(©) The term “Trustee” or “Trustee,” as used herein, shall include the person 
named to act originally in that capacity and shall also include any successor Trustee or 
CoTrustee in that capacity. If a vacancy occurs for any reason in the office of Trustee, 
the title of the outgoing Trustee to the property subject to this Trust shal vest in the 
successor Trustee, all without the necessity of any court action or any transfer. If a 
Trustee ceases to serve, the certificate of the successor Trustee to that effect shall be 
conclusive evidence for any person acting in reliance thereon. 

(6 A majority of the adult, competent beneficiaries and the guardians and 
conservators of the minor and incompetent beneficiaries who are then ented o receive 
distributions of income from the Trust Estate, either as a matter of right or in the 
discretion of the Trustee, are the "majority in interest” and shall have the option to 
remove any corporate Trustee then acting, for reasonable cause, or appoint a successor 
Trustee to fill any vacancy, whereupon the remaining individual Truste, or if there is 
none, such majority in interest, shall appoint as successor a corporate trustee qualified to 
do business in the State of California and then managing assets as a trustee in excess of 
Five Hundred Million Dollars (§500,000,000). Notwithstanding the foregoing, no person 
shall have the power to exercise any right granted hereunder if the existence of such 
power would cause all or a portion of the Trust Estate of such trust o be a part of such 
person's gross estate for federal estate tax purposes. 
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As used in the preceding paragraph, the term "reasonable cause” includes, 
ya limited to, () inability of the corporate Trustee and the beneficiaries to agree 

upon reasonable compensation for the corporate Trustee; (i) unreasonably poor 
investment performante; (i) the removal of all current income beneficiaries from the 
Cate wherein the carzerate Trustee is licensed 'n conbict husiness as a carpe ate T-ustes 
(v) unreasonable inattention to the reasonable needs of the beneficiaries 
(v) unreasonable lack of communication between the corporate Trustee and the 
beneficiaries; (vi) unreasonably inaccurate or unclear transaction statements or statements 
of account; (vi) unreasonable conflicts between the corporate Trustee and the 
beneficiaries; (vii) merger, acquisition or a deteriorating financial condition of the 
corporate Trustee; or (ix) unreasonably high tumover of account officers assigned to any 
rust hereunder. 

(g) For the purpose of this Trust, the term "cease to act” shall be defined to 
include such time as any Trustee shall suffer from total or partial physical or mental 
disability, whether or not so declared by a court of competent jurisdiction, such that such 
Trustee is under the regular care and attendance of a legally qualified physician or 
surgeon and is unable to fulfill his or her fiduciary duties hereunder. 

(8) All authority and powers, including discretionary powers, conferred on the 
original Trustee shall pass to the successors in the same capacity, unless otherwise stated 
hereunder. 

()  Aslong as any individual named herein shall serve as a Co-Trustee of any 
trust created hereunder together with a corporate Trustee in the same capacity, that 
individual shall have the power from time to time to delegate to the corporate Co-Trustee 
all or any part of his or her powers as Trustee during any period of time when such 
individual Trustee is absent from the State of California. The power of delegation shall 
be exercised by delivery by the individual Co-Trustee to the corporate Co-Trustee of 
written notice specifying the powers delegated. Any such delegation shall terminate on 
delivery by the individual Co-Trustee to the corporate Co-Trustee of writen notice of 
termination of delegation. The individual Co-Trustee shall incur no liability to any 
beneficiary of the Trust Estate as a result of any actions taken or not taken within the 
scope of delegation during the period of delegation. 
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) Noliability of any nature whatsoever shall accrue to any individual Trustee 
herein named, as distinguished from a corporate Trustee, or his actions as Trustee, except 
for fraud or dishonesty on his part, and each beneficiary hereunder by accepting benefits 
received shall be deemed to have agreed to indemnify and hold the said Trustee harmless 
fram claims = 3b © = myvsers arising by "assem of bis acions as euch Trustee, exces 
for fraud or dishonesty on his part. The exercise by the Trustee of any discretion shall 
be binding and conclusive upon all persons now or hereafter interested in the trust estate. 

(9 No successor Trustee or Co-Trustee shall be liable for any act, omission, or 
default of a predecessor or Co-Trustee in that capacity or for a prio act, omission, oF 
default of another Co-Trustee, Unless requested in writing by the Trustor, no successor 
Trustee shall have any duty to investigate or review any action of a predecessor or 
CoTrustee in the same capacity or a prior action of another Co-Trustee and may accept 
the accounting records of the predecessor Trustee or another Co-Trustee in the same 
capacity showing assets on hand without further investigation and without incurring any 
liability to any person claiming or having an interest in the trust. 

~ () Tf any individual Co-Trustee i temporarily, but not permanently, unable to 
: participate in trust activities because of illness, disability, or any other reason, the other 

CoTrustees in the same capacity may, during this incapacity, make any and all decisions 
regarding the Trust Estate as though they were the sole Trustee in that capacity. In 
determining the temporary, but not permanent, disability of an individual Co-Trustee, the 
other CoTrustee may rely on a certificate or other written statement from a licensed 
physician who has examined the incapacitated individual CoTrustee. The on- 
incapacitated Co-Trustee shal incur no lability to any beneficiary of this Trust as a result 
of any action taken under this paragraph. 

(m) A CoTrustee may delegate to other Co-Trustees in the same capacity, for 
any period, the power to bind any trust in any transaction obligating the Co-Trustee to 
expend less than a sum of money specified by the delegating CoTrustee and the 
‘CoTrustees to whom the power i delegated may be the sole signatories of all checks 
necessary to accomplish this expenditure. A Co-Trustee may delegate to a property 
‘management company authority to be the sole signatory of all checks written on behalf 
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of the Trust Estate relating to real estate owned by the trust or on checks written on 
pehalf of the Trust Estate in an amount less than that specified by the Co-Trustee. 

() One CoTrustee may be given by another Co-Trustee exclusive custody of 
al or any assets of the Trust Estate 

5. GOVERNING LAW. 
‘This Trust has been executed and delivered in the State of California and shall be 

construed and administered according to the laws of that State. Except as otherwise 
specifically provided herein, the determination of all matters with respect to what is 
principal and income of the Trust Estate, and the apportionment and allocation of receipts 
and expenses between these accounts, shall be governed by the provisions of the 
California Revised Uniform Principal and Income Act (the *Act) from time to time 
existing. Any such matter not provided for either herein or in the Act shall be 
determined by the Trustee, in the Trustee's discretion; provided, however, that the 
Trustee's powers shall be subject to the Trustee's duty to treat all beneficiaries equitably. 
In this connection, the Trustee shall 

(@ Allocate to principal all dividends or other payments made by any 
corporation or mutual investment company that are designated by the payor as a 
distribution of capital gains; 

(©) Where a premium has been paid or a discount received in connection with 
the purchase of a bond, amortize such premium or discount by making an appropriate 
charge or credit to income, as the case may be; and 

(©) Charge income, from time to time, with a reasonable reserve for: 
(1) Depreciation of all income-producing depreciable real or personal 

property and capital improvements and extraordinary repairs on income-producing 
property; 

(2) Depletion of all depletable natural resources; and 
(3) Allintangible property having a limited economic life. 

(@) In addition, the Trustee may, with the consent of all income beneficiaries, 
charge expenses, such as Trustee’ fees, solely to income. Notwithstanding the foregoing, 
net income from that portion of the Trust Estate consisting of income-producing real 
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property shall be computed 30 as to equal “cash spendable” from such property. “Cash 
spendable” shall mean net profits derived from the operation of the real property, a5 
ascertained through the use of accounting practices employed in preparing the federal 
income tax return for the trust, except that 

M0 Depreciatien of buildings, imorovemerts and sersomit. wnt 
amortization of leasehold improvements, if applicable, shall not be considered as 
deductions. 

2) Mortgage amortization shall be considered as a deduction; 
(3) Any amounts expended for capital improvements shall be considered 

a deduction; and 
(® Any amounts added to or subtracted from any working capital 

reserve maintained by the Trustee relating to the property shall be considered, 
respectively, as a deduction or addition. 

Distributions equivalent to “cash spendable® from partnerships shall be 
treated as income. 

10. [RREVOCABILITY. 
“This Trust is irrevocable, and the Trustors hereby affirmatively relinquish all right 

to alter, amend, revoke or terminate the Trust. 

11. SPECIAL PROVISIONS 
Notwithstanding any other provisions hereof, no powers enumerated herein or 

accorded to a Trustee generally pursuant to law, singly or as a whole, shall be construed: 
(8) To enable either Trustor () to vote any stock which may at any time be 

directly or indirectly given to any trust hereunder, in a fiduciary capacity or otherwise, 
or (i) to exercise any power of appointment with respect to any such trust. 

(©) To enable either Trustor to borrow any part of the assets or funds of any 
trust hereunder, directly or indirectly, unless such loan provides for atleast such security 
and such interest as a commercial bank would deem to be adequate under then existing 
circumstances. 
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(© To permit any trust distribution which would have the effect of discharging 
any legal obligation of ether Trustor (including any obligation which either Trustor may 
have at any time relating to the support and/or education of any beneficiary hereunder). 

(@) To permit ether Trustor to purchase, exchange or otnerwise deal with any 
savin of sha Trust Bete for lass than full and adequ sie zonsideration in meney a7 
money's worth. 

(©) To enable either Trustor to reacquire any Trust property by substituting 
other property of equal value. If at any time any person other than a Trustor makes an 
inter vivos gift addition to any trust hereunder, such person shall be deemed thereatter 
to be an additional Trustor with respect to the addition tothe trust receiving such gift for 
the purposes of the renunciation and restriction provisions st forth above and for the 
purposes of all limitations, exceptions, restrictions and exclusions refering to the Trustor 
contained in other provisions of this instrument. 

12 DISINHERITANCE AND NO CONTEST CLAUSE. 
Except as otherwise provided in this Trust, the Trustors have intentionally and 

with full knowledge omitted to provide for their respective heirs, and they do hereby 
generally and specifically disinhert each, any and al other persons whomsoever claiming 
10 be, or who may lawfully be determined to be, thei respective hers-at-law; except such 
as are mentioned in this Trust 

1f any devises, legatee or beneficiary under this Trust, or any legal heir of a Trustor 
shall) contest this Trust, i) attack or seek to impair or invalidate any of its provisions, 
or i) conspire with or voluntarily assist anyone attempting to do any of those things, 
then in that event, the Trustos specifically disinherit each such person and any share or 
interest given to that person shall be revoked and shall augment proportionately the 
shares of such of the beneficiaries hereunder who did not jin or participate in such acts 
or proceedings, as if such person had died without issue surviving, The Trustee is 
authorized to defend, at the expense of the Trust Estate, any contest or attack of any 
nature on this Trust or any of its provisions. For purposes of this Trust, an action for 
declaratory relief or instructions shall constitute an attack on this Trust where the purpose 
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ofthe institution of such action would be to oppose, impair or invalidate any provision 
hereol. 

13. PAYMENT OF TAXES AT DEATH OF A TRUSTOR. 
All federal eet taxes, if anv, imoosed zon or by reason of the inclusion of anV 

portion of the Trust Estate in the taxable estate of a deceased Trustor and all state 
inheritance and succession taxes, if any, resulting from or by reason of the death of such 
Trustor and attributable to the Trust Estate, unless otherwise specifically provided in the 
Will of such Trustor, as the case may be, or in any other trust heretofore or hereafter 
executed by the Trustors, or either of them, shall be paid by the Trustee. The amount of 
such taxes shall be determined pursuant to California Probate Code Sections 20100, et seq. 
Any death taxes payable by the Trustee pursuant to this Paragraph 13 shall be prorated 
among or recovered from the shares of the Trust Estate o the persons entitled to benefits 
therein, as and to the extent provided by any applicable tax law or proration statute. 

14. NAME OF TRUST. 
“This Trust may be referred to and described as the "OLSEN AND IRELAND 1997 

INSURANCE TRUST 

IN WITNESS WHEREOF, the partes hereto have executed this Trust as of 
the day and year first set forth above. 

irflh 
Trustor” VJ 

KATIYY IRELAND 
“Trustor’| 

» 
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Coda dad 
BARBARA IRELAND 
Trustee 

No 4 BS (Ef Te 
ree < 

ERIK STERLI! 
Trustee” 

i STAIN 
“Trust 

u 
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yy 

/ ol N OF TRU 

. ‘The undersigned declare that they hereby transfer th folowing property 
to THE OLSEN AND IRELAND 1967 INSURANCE TRUST, and that BARBARA 
IRELAND, IASON WINTERS, ERIK STERLINC and PETER MAINSTAIN now held the 
following property, in ust a the frustee, to be managed, invested and reinvested and 
disposed of as provided in such Trusts 

Ten Dollars $1000 

¢ ad fd 4: EN, Truss 

TATRY D, Truster 

sre 
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STATE OF CALIFORNIA ) 
2 ) COUNTY OF _ Santa Backers ) 

On Dec 20 1997 before men To 2c cii0s sans 0 Notary Poblic in 43 for 53 Coun 3nd State, persnmalls appeared GREG OLSEN and 
evidence) to be the persons whose names are subscribed to the within instrument, and acknowledged to me that they executed the same in their authorized capacity, and that by their signatures on the instrument the persons, or the entity upon behalf of which the persons acted, executed the instrument. 

WITNESS my hand and official sal, 

[ATA ry Public in and for 
(=) ra sald County and State tate 
Com Berm Ga dm 

on sik 
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PETER MAINSTAIN 1992 TRUST #1 
LETTER OF RESIGNATION OF TRUSTEE 

TO: Greg Olsen and Kathy Irland, Beneficiaries ofthe PETER MAINSTAIN 1992 TRUST #1, dated My 28, 1992. 
1, PETER MAINSTAIN, Trustee of the PETER MAINSTAIN 1992 TRUST #1 dted May 28, 1952 ereinafe referred 10 asthe “Trast) ercy, pursuant o the authority granted therein and speifclly st forth in Arcle Nine granin a trustee the right to resign, do hereby tender my writen notice of resignation 
In sccordance with the terms of the Trust asst forth in Ariel Nine, upon my resignation, by let sent certified o registered to th beneficiaries and ate 20 days fromthe dat of mailing of said Ite, Greg Olsen and Kathy Ireland mey appoint a new nstees). Upon writen notice 0 me of the new designation. | will forthwith mane te to the eal property he subject of the rus to the new misiee(s). 

Duet: 06/2 ms 

PETERAINSTAIN 

ACKNOWLEDGMENT 
A notary public or othe officer completing tis certiaie verifies anly the emi ofthe 1 individual wh signed the document o which this certificate is aached, ind not the ruthless, fos, orld of ts docu: } 

STATE OF CALIFORNIA ) 
yn county oF _L os Brae 

006 log |1e tore me, nla D STH, te undrsiget, Notary 
Publicin an for suid State, personally sppeared 
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ere Meinsiin who proved t me on the basis of 
satisfactory evidence to be the person(s whose name(s sp subscribed to the within 
instrument and acknowledged to me that hlshe/hey executed the same in isherkbeir 
authorized capacity), and that by Bisel signatures on the instrument he person(s), ox 
he ct upon behalf of which th person acted, executed he isrumers. 

certify under PENALTY OF PERJURY under the laws of the Stee of California that the 
foregoing paregeeph i rue and correc, 

re Ye 
Fy WITNESS my hand and offical sal. in amen hg 

Exhibit 
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RESIGNATION OF CO-TRUSTEES; 
DECLINATION TO ACT AS SUCCESSOR CO-TRUSTEES; AND 

CONSENT TO ACT AS SOLE TRUSTEE 

THE OLSEN AND IRELAND 1997 INSURANCE TRUST 

‘The undersigned parties, JASON WINTERS, ERIK STERLING, STEPHEN 
ROSEBERRY, JON CARRASCO, and BARBARA IRELAND are signing this document with 
respect to the following: 

RECITALS 

I. An imevocable Trust Agreement creating The Olsen and Ireland 1997 Insurance 
Trust was entered into on December 20, 1997, by and between DR. GREGORY 
OLSEN and KATHY IRELAND as Trustors (the “Trustors”) and BARBARA 
IRELAND, JASON WINTERS, ERIK STERLING, and PETER MAINSTAIN as 
the initial Trustees (the “Trust") 

2. Paragraph 8) of the Trust provides: “BARBARA IRELAND, JASON 
WINTERS, ERIK STERLING and PETER MAINSTAIN are designated to serve 
as the original Trustees of the trusts established by this instrument. If JASON 
WINTERS shall for any reason cease to serve as Trustee, then the following 
persons, in the order named, shall serve as successor Trustee in his place: (1) JON 
CARRASCO, (2) STEPHEN ROSEBERRY. If ERIK STERLING shal for any 
reason cease to serve as Trustee, then the following persons, in the order named, 
shall serve as successor Trustee in his place: (1) JON CARRASCO, (2) 
STEPHEN ROSEBERRY. If PETER MAINSTAIN shall for any reason cease (0 
Serve as Trustee, the(n) STEPHEN ROSEBERRY shall serve as successor 
Trustee in his place. No further vacancies need be filled...” 

3. On June 28, 2016, PETER MAINSTAIN resigned as Co-Trustee of the Trust. 
Pursuant to the terms of paragraph 8(2) of the Trust, STEPHEN ROSEBERRY 
was designated to serve as successor Co-Trustee and consented to serve in that 
capacity on July 22,2016. 

4. The current Trustees of the Trust are BARBARA IRELAND, JASON WINTERS, 
ERIK STERLING, and STEPHEN ROSEBERRY. 

5. Paragraph 8(d) of the Trust provides that a Trustee shall have the right to resign at 
any time. 

6. JASON WINTERS, ERIK STERLING, and STEPHEN ROSEBERRY wish to 
resign as Co-Trustees of the Trust 
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FOR R— 

7. JON CARRASCO and STEPHEN ROSEBERRY each wish to decline 0 act as 8 
successor Co-Trusie of the Trust a5 @ result of JASON WINTERS" and ERIK 
STERLING s resignations 

8 BARBARA IRELAND wishes to consent 0 act a sole Trust of the Trust. 
5 ‘This document may be signed in counterpart by the parties. 

RESIGNATION 
NOW, THEREFORE, JASON WINTERS, ERIK STERLING, ind STEPHEN 

ROSEBERRY do hereby resign as Co-Trustes of The Olsen and Islnd 1997 Insurance Trust 
dated December 20, 1997. 

0/6/2024 yg (Gee 
JASONWINTERS 

10/6/2024 es 
Dated: 2024 (a fui 

SS 

Duets 962924 Shan osu, 
PHEN ROSEBERRY 

DECLINATION TO ACT AS CO-TRUSTEE 
NOW, THEREFORE, JON CARRASCO and STEPHEN ROSEBERRY do hereby cach 

decline to act 5  Co-Trustee of The Olsen and Ireland 1997 Insurance Trust ded December 
20, 1997, 45a result of the resignations of JASON WINTERS and ERIK STERLING. 

Dated: 2/202 L204 JON CARRASCO 
RRASCO 

10/6/2024 y Du aon (Shon omy 
STEPHEN ROSEBERRY 

pi 
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CONSENT TO ACT AS SOLE TRUSTEE 

NOW, THEREFORE, BARBARA IRELAND does hereby consent to act as sole Trustee 
of The Olsen and Ireland 1997 Insurance Trust dated December 20, 1997 as a result of the 
Resignations of JASON WINTERS, ERIK STERLING, and STEPHEN ROSEBERRY, and as a 
result of the Declinations to Act of JON CARRASCO and STEPHEN ROSEBERRY. 

Dated: L204 
BARBARA IRELAND 

ares 

3 
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CONSENTTOACT ASSOLE TRUSTEE 
NOW, THEREFORE, BARBARA IRELAND docs hereby orsnt 0 ct ole Truss 

of The lon and rand 1997 stance Tru dtd Dever 30 1997 a4 ult fhe 
Resignations of JASON WINTERS, ERIK STERLING, and STEPHEN ROSEBERRY. and as & Tesolin Declination 10 Ac of JON CARRASC rd STEPHEN ROSEBERRY. 

Duet: 10-10-3920 Codon. Dadand. 
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cus ree 0 SCTE TEES SORES 

Mullen g, Henzell L.L.p. 

112 6 vio sree none: 505 3651501 ne Ea anor x son see aon 

JE — 
March 10,2025 
BY E-MAIL 
vince verde@oglereecon 
Vince M. Verde 
Ogletree Deakins 
Park Tower 
695 Town Center Drive, 15® Floor 
Costa Mes, CA 92626 

Re: The Olsen and Irland 1997 Insurance Trust 
Dear Mr. Verdes 
We write you as the laveye for Jason Winters, Erik Sterling and Stephen Rosebery (“Your 
Clint. Your Clients wee th co-rstes ofthe Olsen and Ireland 1997 Insurance Trust (he 
“Trust"), until resigning as of October 6, 2024. 1am writing on behalf of Erik Gregory Ireland 
Olsen, who is a Beneficiary of the Trust. 

Pursuant to Probate Code section 16060, rustes have a duty o keep the beneficiaries reasonably 
informed of the trust and its administration. Pursuant to Probate Code section 16061, on reasonable 
Tequest rusts shal report o the beneficiary by providing requested information eating to the 
adminication of th trust. Pursuant to Probat code ston 16062, sts shal account at east 
annually and upon change of trustee. Pursuant 0 Probate Code ston 16063, ther prescribed 
information that must be provided in any accounting. 

The ime for Your Clients to provid an courting of thei handing of the Trust asets is long 
overdue, We have since learned hat tere in excess of 7.5 millon infos taken out against the 
insurance police hat constitu the asst of the Trust. These loans hve srious adverse financial 
consequences for our clients, and reflects Your Clients’ imprudent handling of the Trust's assets by 
taking money out ofthe Trust fo purpose that are unknown to us and which would appear to be 
inconsistent with the terms of the Trust and provisions of the Probate Code. 

Your Client immediatly must provide ful accounting and tr overs of the books, records and 
accounts ofthe Trust and relating to the loans described above, disrbutons and disbursements 
fromthe Tus, and use of any assets of the Trust. Should Your Clients ful t comply with our 
request within the next sixty days, we reserve rights to bring a petition for an accounting and to 
Sarcharge Your Clients pursuant to Probate Code section 17200(bY6)) and (12). With respect to 

SOLVANG SANTA BARBARA VENTURA 
ExnbitD 
1of2



Docusion Envelope I: SABICHZTT23-40E6.E23 1OFBFIEISS 

Vince Verde 
March 10,2025 
Page2 

funds or loan proceeds that Your Clients diverted from the Trust, our clients reserve the right to 
bring an action and seek enhanced remedies and legal fees under Probate Code section 859. 

Very truly yours, 

‘Mullen & Henzel rr. 

aannenon. v2 
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Mullen g Henzell L.L.p. 

112 Vicari srt Phan: 505 366 1501 Sind Sania s3101 Foc 305 3 bon an 

Rp — 
March 10,2025 
BY EMAIL 
vince verde@ogletre.com 
Vince M, Verde 
Ogletree Deakins 
Pork Tower 
695 Town Center Drive, 15” Floor 
Costa Mesa, CA 92626 

Re: The Olsen and Ireland 1997 Insurance Trust 
Dear Mr Verde: 
We wit you sth lawyer for Jason Winters, Erk Sering and Stephen Roseberry (“Your 
Clients”. Your Clients were the corustees of he Olsen and Ireland 1997 Insurance Trust (he 
“Trust”), until resigning as of October 6, 2024. | am writing on behalf of Erik Gregory Ireland 
Olsen, who's a Beneficiary of the Trust. 
Pursuant to Probate Code section 16060, trustees have a duty to keep the beneficiaries reasonably 
informed of the trust and its administration. Pursuant to Probate Code section 16061, on reasonable 
request, trustees shall report to the beneficiary by providing requested information relating to the 
acminiuation of th trust. Pursuant 0 Probate ode section 16062, uses shall account at est 
annually and upon a change of trustee. Pursuant to Probate Code section 16063, there is prescribed 
information that must be provided in any accounting 
“Th ime for Your Clients to provide an accounting oftheir handling of the Trust asets is long 
overdue. We hv since earned that there i in excess of 7.5 million in loans aken out aginst the 
insurance policies that constitute the assets of the Trust. These loans have serious adverse financial 
consequences fo our clients, and reflects Your Clients’ imprudent handling ofthe Trusts assets by 
{aking money out ofthe Trust for purposes tha re unknown to us and which would appear to be 
inconsistent withthe tr ofthe Trust and provisions ofthe Probe Code. 
Your Clients immediatly must provide a ful accounting and turn aver al ofthe books, records and 
accounts ofthe Trust ad relating the loans described above, isebutions and disbursements 
from the Trust, and use of any assets of the Trust. Should Your Clients fail to comply with our 
quest within the next sixty days, we reserve rights fo bring a petition fo an accouning and 0 
Surcharge Your Clients pursuant t Probate Code section 17200(b)(6)) and (12). With respect to 

SOLVANG SANTA BARBARA VENTURA 
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Vince Verde 
March 10,2025 
Page2 

funds or loan proceeds that Your Clients diverted from the Trust, our clients reserve the right to 
bring an action and seek enhanced remedies and legal fees under Probate Code section 859. 

Very tly yours, 

‘Mullen & Henzell%r.r. 

annea19997..2 
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